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COMMENCEMENT OF MEMBER’S VOLUNTARY WINDING UP OF SUBSIDIARY

The Board of Directors of Equation Corp Limited (“the Company”) wishes to announce the
commencement of member’s voluntary winding up (the “Winding Up”) of its 51% owned
subsidiary, namely Weekly Marine Services Pte Ltd (“WMS”) on 30 April 2010.

WMS was incorporated in Singapore on 17 June 2009 whose primary business was to provide
marine services including rental of crane barge, discharging equipment, stevedoring, dumping
and discharging sea sand. Subsequent to the sale of its core assets, the Crane barge and
Towing tug on 15 March 2010, WMS had been dormant and inactive.

For the purpose of the Winding Up, Mr. Victor Goh c/o 100 Tras Street, #16-03 Amara
Corporate Tower, Singapore 079027 has been appointed as the Liquidator of WMS. The
Winding Up is part of the Company’s efforts to streamline the structure of the group and is not
expected to have any significant impact on the earnings per share and net tangible assets per
share of the Company for the financial year ending 30 June 2010.

Mr. Tan Hong Kiat, a member who owned 9% equity interest in WMS is also a shareholder
(holding less than 5% of the issued share capital) of the Company, and also holds 30% of the
issued share capital of Equation Resources Pte Ltd, a subsidiary of the Company.

Save as disclosed above, none of the directors or controlling shareholders of the Company

have any interest, direct or indirect, in the above transaction. The Company will update
shareholders via SGXNET as and when appropriate upon the completion of the Winding Up.
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