










the Securities and Futures (Offers of Investments)
(Business Trusts) (No. 2) Regulations 2005 — Part VI —
The Offer and Listing” of this Offer Information Statement.

Temasek Entities’ Subscription
and Sub-Underwriting

: As at the Latest Practicable Date, Temasek holds
approximately 27.77% of the Existing Issued Units through its
wholly-owned subsidiaries, CSIM, Bartley and Napier.

In support of the Rights Issue, Napier has given an Irrevocable
Undertaking to the Trustee-Manager and the Joint Financial
Advisers, Lead Managers and Underwriters that, inter alia, (a)
the Temasek Entities will not have less than an aggregate of
136,040,504 Units (representing approximately 27.77% of the
Existing Issued Units) as at the Books Closure Date; and (b)
it will subscribe and procure the subscription of not less than
27.77% in aggregate of the Rights Units, which represents the
Temasek Pro Rata Units.

Napier has also entered into a Sub-Underwriting Agreement
with the Joint Financial Advisers, Lead Managers and
Underwriters, pursuant to which Napier will subscribe for up to
32.01% of the Rights Units to be issued, to the extent that
such Rights Units are not successfully subscribed for under
the Rights Issue. The Sub-Underwriting Commitment will be
reduced by the number of Temasek Pro Rata Units and any
other Rights Units which Napier or other designated wholly-
owned subsidiaries of Temasek may acquire pursuant to the
terms of the Rights Issue. Under the Sub-Underwriting
Agreement, Napier will take up any unsubscribed Rights Units
in the proportion which the Sub-Underwriting Commitment
(less the number of Temasek Pro Rata Units) bears to the
aggregate underwriting commitment of the Joint Financial
Advisers, Lead Managers and Underwriters (excluding that
representing the Temasek Pro Rata Units).

In consideration of Napier’s commitment under the Sub-
Underwriting Agreement, the Joint Financial Advisers, Lead
Managers and Underwriters have agreed to pay to Napier a
sub-underwriting commission of:

(a) 1.75% of the Rights Issue Price multiplied by the number
of Temasek Pro Rata Units; and

(b) 2.25% of the Rights Issue Price multiplied by the
difference between (i) the total number of Rights Units
comprised within the Sub-Underwriting Commitment and
(ii) the number of Temasek Pro Rata Units.

The sub-underwriting commission will be paid by the Joint
Financial Advisers, Lead Managers and Underwriters in
proportion to their respective underwriting commitments under
the Underwriting Agreement.
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In the event that Napier is called upon to subscribe for its
entire Sub-Underwriting Commitment, Temasek’s aggregate
unitholding in CitySpring will remain below 30% of the total
number of Units in issue after the Rights Issue. Accordingly,
Temasek will not incur an obligation to make a mandatory
general offer for the Units under the Singapore Code on
Take-overs and Mergers (“Code”) solely by reason of
subscribing for the Rights Units pursuant to the commitments
described above.

For further information on the Irrevocable Undertaking and the
Sub-Underwriting Agreement, please refer to Paragraph 7 in
the Section entitled “Fifth Schedule of the Securities and
Futures (Offers of Investments) (Business Trusts) (No. 2)
Regulations 2005 — Part VI — The Offer and Listing” of
this Offer Information Statement.

Lock-up : Under the Underwriting Agreement, the Trustee-Manager has
agreed, inter alia, that it will not issue any new Units at any
time from 14 August 2009 up to 90 days after the date of issue
of the Rights Units without the prior consent of the Joint
Financial Advisers, Lead Managers and Underwriters, such
consent not to be unreasonably withheld.

Governing Law : Laws of the Republic of Singapore.
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This summary highlights information contained elsewhere in this Offer Information Statement. This
summary does not contain all the information that may be important to you before deciding to invest in
the Rights or Rights Units. You should read this entire Offer Information Statement carefully, including
the financial statements and related notes appearing elsewhere in this Offer Information Statement and
the Section entitled “Risk Factors”, before making an investment decision.

OVERVIEW OF THE GROUP

CitySpring is the first infrastructure business trust registered with the Authority in Singapore and has
been established with the principal objective of investing in infrastructure assets and providing
Unitholders with long-term, regular and predictable distributions and the potential for long-term capital
growth.

CitySpring’s portfolio comprises 100% of City Gas Trust (“City Gas”), 70% of SingSpring Trust
(“SingSpring”) and 100% of Basslink Pty Ltd (“Basslink”) (collectively, “Businesses”).

City Gas

As at the Latest Practicable Date, City Gas is the sole producer and retailer of town gas in Singapore
and also the sole user of the low-pressure piped town gas supply network (“Network”) in Singapore.
City Gas holds the sole licence from the Energy Market Authority of Singapore (“EMA”) to produce and
retail town gas in Singapore and is regulated by EMA in respect of such activities. In addition, City Gas
markets gas appliances and offers comprehensive after-sales customer service. City Gas has a
production facility in Singapore at 26 Senoko Avenue, Singapore 758312 (“Senoko Gasworks”), with
a capacity of 1.6 million m3 per day which is the sole production facility of town gas in Singapore as at
the Latest Practicable Date.

SingSpring

As at the Latest Practicable Date, SingSpring owns and operates Singapore’s first and only large-scale
seawater desalination plant which commenced commercial operations in December 2005. With a
supply capacity of 136,380 m3 of desalinated potable water per day, the plant is an essential service
provider capable of meeting approximately 10% of Singapore’s current water needs. The desalination
plant, which is located at 90, Tuas South Avenue 1, Singapore 637493 (“SingSpring Plant”) utilises
advanced, cost and energy-efficient reverse osmosis technology. It was the largest membrane-based
seawater desalination plant in the world at the time of its completion and at that time also had one of
the largest reverse osmosis trains in the world. SingSpring and Singapore’s national water agency, the
Public Utilities Board (“PUB”), entered into a 20-year term water purchase agreement (“WPA”) which
commenced in December 2005. This provides CitySpring with long-term, regular and predictable
cashflow.

Basslink

As at the Latest Practicable Date, Basslink owns and operates a 370-km high voltage, direct current
monopole electricity interconnector between the electricity grids of the States of Victoria and Tasmania
in Australia (the “Basslink Interconnector”). The Basslink Interconnector was constructed to allow
Tasmania to participate in the National Electricity Market of Australia (“NEM”). Basslink provides
CitySpring with long-term, regular and predictable cashflow, most of which are derived from a 25-year
term Basslink Services Agreement (“BSA”) with Hydro-Electric Corporation trading as “Hydro
Tasmania” (“Hydro Tasmania”), an entity owned by the State of Tasmania.
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As part of the original construction of the Basslink Interconnector, a 12-core fibre optic
telecommunications cable was incorporated in the electricity interconnector. On 3 July 2009, the
Basslink telecoms network commenced commercial operation, carrying customers’ traffic between
Hobart and Melbourne in Australia. This was followed by an official launch of the Basslink telecoms
network by the Premier of Tasmania, David Bartlett and Federal Minister for Broadband,
Communications and the Digital Economy, Senator Stephen Conroy on 16 July 2009.
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An investment in the Units and the Rights Units involves a high degree of risk. Unitholders should
carefully evaluate each of the material risk factors relating to the Group described below together with
all of the other information set forth in this Offer Information Statement.

The risks described below are not intended to be exhaustive. There may be additional risks not
presently known to the Trustee-Manager or that the Trustee-Manager may currently deem immaterial,
which could affect its operations. If any of the following considerations and uncertainties develop into
actual events, the business, operating results, financial condition and prospects of the Group could be
materially and adversely affected. In that event, the trading price of the Units and/or Rights Units could
decline, and Unitholders may lose all or part of their investment in the Units and/or the Rights Units.

A. RISKS RELATING TO THE BUSINESS OF CITYSPRING

City Gas, SingSpring and Basslink comprise the only businesses from which CitySpring
receives substantially all of its income

CitySpring’s investments in City Gas, SingSpring and Basslink account for substantially all of
CitySpring’s assets and any diminution in value of City Gas, SingSpring or Basslink will have a
significant impact on the value of CitySpring. In addition, any material deterioration in the
businesses of City Gas, SingSpring or Basslink may result in a material adverse effect on the
prospects, operating results and financial condition of CitySpring.

The Trustee-Manager, the Businesses and any future businesses that the Trustee-Manager
invests in depend, and are likely to depend, on key personnel

The operational success of CitySpring is dependent on the continued efforts of the management
teams of the Businesses and of businesses that it may invest in, in the future. The loss of these
key personnel, or the inability of the relevant businesses to retain or replace qualified employees,
could have an adverse effect on the relevant businesses and their ability to pay distributions to
CitySpring which could adversely affect its operating results and its ability to generate cash and
make distributions to Unitholders.

CitySpring’s performance also depends in part, upon the continued service and performance of
key staff members of the Trustee-Manager. These key personnel may leave the Trustee-Manager
in the future or become employees of companies or entities which compete with the Trustee-
Manager and CitySpring. The loss of any of these key personnel could have a material adverse
effect on CitySpring’s business, operations and financial condition.

The Trustee-Manager may not be able to execute its acquisition strategy successfully

The Trustee-Manager’s investment strategy includes growing CitySpring’s portfolio of
infrastructure businesses to enhance returns for Unitholders while improving portfolio
diversification. There can be no assurance that the Trustee-Manager will be able to implement its
investment strategy successfully or that it will be able to expand CitySpring’s portfolio at all, or at
any specified rate or to any specified size. The Trustee-Manager may not be able to make
acquisitions or investments on favourable terms or within a desired time frame. Even if CitySpring
was able to successfully make additional acquisitions or investments, there can be no assurance
that CitySpring will achieve its expected returns on such acquisitions or investments.

RISK FACTORS
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A major component of CitySpring’s strategy is to acquire additional infrastructure businesses both
within the infrastructure sector in which the Businesses operate and in sectors and regions where
CitySpring will initially have no presence. CitySpring expects to face competition for acquisition
opportunities, and competitors for these opportunities may have greater financial resources or
access to financing on more favourable terms than CitySpring. Further, it may be that the type of
investments sought by the Trustee-Manager are small in number. This competition, and possible
limits in the number of available opportunities, may limit acquisition opportunities, lead to higher
acquisition prices, or both.

Acquisitions involve a number of special risks, including the failure of the acquired business to
achieve expected results, the failure to identify material risks or liabilities associated with the
acquired business prior to its acquisition, diversion of the Trustee-Manager’s attention and the
failure to retain key personnel of the acquired business, some or all of which could have a material
adverse effect on CitySpring’s business, cash flow and ability to make distributions to Unitholders.

CitySpring may not be able to successfully fund future acquisitions of new infrastructure
investments due to the unavailability of debt or equity financing on acceptable terms,
which could impede the implementation of its acquisition strategy and negatively impact
its business

CitySpring will rely on debt and/or equity financing or other external sources of funding to expand
its portfolio of investments through acquisitions, which may not be available on favourable terms
or at all. An inability to secure debt and/or additional equity financing to finance significant capital
expenditure may adversely affect CitySpring’s business, operating results and implementation of
its business strategy and future plans.

Debt financing to fund an acquisition may not be available on short notice or may not be available
on acceptable terms. Since the timing and size of acquisitions cannot be readily predicted,
CitySpring may need to be able to obtain funding on short notice to benefit fully from opportunities.
In addition, the level of indebtedness of CitySpring’s investments if held through subsidiaries may
impact its ability to borrow.

Debt financing may increase CitySpring’s vulnerability to general adverse economic and industry
conditions by limiting its flexibility in planning for or reacting to changes in its business and its
industry. CitySpring will also be subject to the risk that certain covenants in connection with any
future borrowings may limit or otherwise adversely affect its operations and its ability to make
distributions to Unitholders. Such covenants may also restrict CitySpring’s ability to acquire
infrastructure businesses or undertake other capital expenditure by requiring it to dedicate a
substantial portion of its cash flows from operations to payments of its debt.

CitySpring may also fund the consideration (in whole or in part) for future acquisitions through the
issuance of additional Units and other securities. It may not be able to complete the issuance of
the required number of Units on short notice or at all due to a lack of investor demand for the Units
at prices that it considers to be in the interests of then-existing Unitholders. As a result of a lack
of funding, CitySpring may not be able to pursue its acquisition strategy successfully. Potential
vendors may also view the prolonged time frame and lack of certainty generally associated with
the raising of equity capital to fund any such purchase negatively and may prefer other potential
purchasers.
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The Group relies on key counterparties to perform their obligations and any unresolved
disputes with such counterparties could have a material adverse effect on the business,
operations, prospects and financial condition of the Group.

Each of City Gas, SingSpring and Basslink has arrangements with key counterparties which are
essential to their respective business, operations and financial condition. In respect of City Gas,
such arrangements include arrangements with Gas Supply Pte Ltd (“GSPL”) for the supply of
natural gas, PowerGas Ltd (“PowerGas”) for the transportation of piped gas and SP Services Ltd
(“SP Services”) for the provision of gas-meter reading, billing and collection services. In respect
of SingSpring, such arrangements include arrangements with PUB under the WPA for payments,
Hydrochem (S) Pte Ltd (“Hydochem”) for the provision of EPC services and Hyflux Engineering
Pte Ltd (“Hyflux Engineering”) for all aspects of the operation, maintenance and repair of the
SingSpring Plant. In respect of Basslink, such arrangements include arrangements with Hydro
Tasmania for substantially all of Basslink’s revenue under the BSA.

If there is a dispute with key counterparties on such arrangements and the counterparties decide
not to perform their material obligations under the arrangements, this could have a material
adverse effect on the business, operations, prospects and financial condition of City Gas,
SingSpring, Basslink and/or the Group.

(See also “Risks relating to City Gas”, “Risks relating to SingSpring” and “Risks relating to
Basslink” for further discussion on the impact of counterparties on the Businesses.)

Foreign currency movements in investments which CitySpring holds may influence
returns to Unitholders

Adverse movements in currency exchange rates have the potential to reduce investment returns.
Investments could be denominated in multiple currencies and therefore the value of those
investments may fluctuate as a result of changes in currency exchange rates. Distribution income
and a substantial portion of expenses are also likely to be denominated in other currencies in the
event that CitySpring makes such foreign investments. Movements in exchange rates between
these currencies and the Singapore dollar may therefore have a material effect on CitySpring’s
operating results to the extent they are not hedged. Where possible, CitySpring may enter into
and monitor foreign currency hedging arrangements with respect to the expected dividends,
distributions, interest, loan repayments and swap payments payable to CitySpring from these
foreign investments at the appropriate time.

The Units are denominated in Singapore dollars, and therefore may be subject to any fluctuation
in the rate of exchange between the Singapore dollar and the domestic currency of each
investment. Such fluctuations may have an adverse effect on the price of Units and distributions
to Unitholders.

The Businesses are, and CitySpring may make future investments in, illiquid assets that
may not be able to be sold for a price that equates to CitySpring’s valuation of the assets
and any sale of such assets under such circumstances may have an adverse effect on the
price of the Units

The Businesses are, and CitySpring may invest in, assets that are not listed on a stock exchange
or for which there are only a limited number of potential buyers. As a consequence, the realisable
value of an asset may be less than the full value based on its estimated future cash flows. Any sale
of such assets under such circumstances may have an adverse effect on the price of Units.
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Infrastructure businesses are often regulated. CitySpring’s strategy of investing in such
businesses may therefore be adversely affected by the impact of such regulations. In
addition, the operations and business of its investments may be adversely affected by
government policies, laws or regulations

CitySpring’s strategy is to invest in infrastructure businesses globally, but with a primary
geographic focus on Asia, the Middle East, Australia and New Zealand. Government policies, laws
and regulations often have a significant influence over infrastructure businesses or infrastructure
sectors generally. The application of these policies, laws and regulations may affect the
implementation of CitySpring’s strategy. For example, a government’s decision to limit
privatisation in a particular sector will reduce the possible investments available to CitySpring in
that country.

In countries where CitySpring invests, the government policies, laws or regulations in those
countries could have an adverse effect on the operations and business of CitySpring’s
investments. The nature of many infrastructure businesses requires them to comply with laws and
regulations in their jurisdictions of operations including but not limited to those relating to the
environment, and also to obtain and maintain governmental permits in relation to the use, storage,
discharge and disposal of toxic or otherwise hazardous materials used in their businesses. If
these businesses fail to comply with any applicable laws and regulations, they could be subject
to civil or criminal liability and fines, which could be substantial. In addition, any failure or any claim
that there has been a failure to comply with applicable laws or regulations may cause delays in
operations or expansion activities as well as adversely affect the public image of these
businesses.

Changes in government policies, laws or regulations or their application affecting the business
activities of the relevant infrastructure business may adversely affect its operating results,
business and financial condition. For example, there may be a need to incur additional costs or
limit business activities to comply with new laws or regulations, such as stricter environmental or
safety controls. This may in turn have a material adverse effect on the financial condition and
operating results of the Group. In addition, any change in government policies, laws or regulations
which result in increased competition in a particular sector in which CitySpring may have an
investment could adversely impact that business or make it more difficult for it to pursue possible
acquisitions in that country.

(See also “Risks relating to City Gas”, “Risks relating to SingSpring” and “Risks relating to
Basslink” for a discussion of the possible impact of specific government policies, laws and
regulations or changes to them, on the Businesses.)

Political, economic and/or other risks in the markets where CitySpring acquires
infrastructure businesses may cause serious disruptions to these businesses, which in
turn may result in a decline in the value of its Units. The Businesses are located in
Singapore and Australia which makes CitySpring susceptible to the political, economic
and social conditions of Singapore and Australia

The political, economic and/or social conditions in any of the markets where CitySpring acquires
infrastructure businesses may have an effect on those businesses and their financial condition
which may in turn affect the stability of income flow to CitySpring and the value of the Units. For
example, the Businesses are located in Singapore and Australia, and CitySpring’s performance
will be susceptible to the political, economic and social conditions of Singapore and Australia.
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The laws, regulations and accounting standards in Singapore and other countries in which
the Group operates, is subject to change

CitySpring and its businesses may be affected by the introduction of new or revised legislation,
regulations or accounting standards. There can be no assurance that any such changes will not
have an adverse effect on the ability of the Trustee-Manager to carry out CitySpring’s investment
strategy or on the operations and financial condition of the Group.

The Group may be adversely affected if there is any significant downtime of equipment or
other assets

Normal wear and tear on the Group’s equipment or other assets is a natural consequence of
operations. As a result, the Group’s equipment or other assets and IT systems used in its
operations require periodic downtime for repairs and maintenance. If the time required for such
repairs and maintenance exceeds the time anticipated, the Group’s revenue may be adversely
affected.

In addition, if any extraordinary or extensive repairs to the Group’s equipment or other assets are
required, due to any catastrophic event or otherwise, the Group’s equipment or other assets
would not be available for use or deployment. While insurance proceeds may cover the costs
associated with such repairs, they would only compensate for the loss of use to a limited degree.
In the event of any such extraordinary or extensive repairs, the Group’s operations could
experience major disruptions. The loss of its equipment or assets or the inability to use its
equipment or assets may adversely affect its business, financial condition, results and/or
operations.

The Group’s operations may be disrupted by the spread of infectious and/or
communicable diseases

Any outbreak of infectious and/or communicable diseases such as the Influenza A virus and its
variants including swine influenza (H1N1) and avian influenza (H5N1) may cause temporary
disruptions to the Group’s operations; for example, should a significant number of employees at
Senoko Gasworks be diagnosed with H1N1 or H5N1, City Gas will need to make arrangements
to prevent an outbreak and alternative arrangements to ensure that the operations of Senoko
Gasworks are not interrupted. Such disruptions may adversely affect the Group’s financial
condition, results and/or operations; in particular, if such outbreak becomes uncontrolled and has
a material adverse economic effect in the countries where the Group operates and conducts
business.

If Temasek is required to fully discharge the Sub-Underwriting Commitment, the interests
in CitySpring held by the Temasek Entities will exceed the threshold for qualifying project
debt securities imposed by the Authority and the interest income received from the
SingSpring Notes may become taxable

As at the Latest Practicable Date, S$50 million principal amount of the SingSpring Notes is
outstanding, of which S$35 million is held by CitySpring.

One of the conditions imposed by the Authority for the exemption from tax of interest income from
the SingSpring Notes is that less than 50% of the issue of the SingSpring Notes is beneficially held
or funded, directly or indirectly, at any time during the life of the issue by related parties of
SingSpring i.e. the interests in CitySpring held by the Temasek Entities must not exceed 28.57%
in order for the interest income from the SingSpring Notes to be tax exempt.
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As at the Latest Practicable Date, the Temasek Entities hold approximately 27.77% of the Existing
Issued Units. If Temasek is required to fully discharge the Sub-Underwriting Commitment, the
interests in CitySpring held by the Temasek Entities will be approximately 29.90% after the Rights
Issue, exceeding the threshold imposed by the Authority, and the interest income from the
SingSpring Notes will no longer be tax exempt.

The Trustee-Manager has applied to the Authority for a review of the 50% limit as a condition for
exemption from tax of interest income from the qualifying project debt securities. The Authority is
in the process of considering this application and there is no assurance that the application will be
approved and the interest income from the SingSpring Notes will continue to be tax exempt. In the
event that the application to the Authority for a review of the 50% limit as a condition for exemption
from tax of interest income from the qualifying project debt securities is not successful, CitySpring
may consider restructuring the SingSpring Notes. This may result in SingSpring paying cash tax
on its income slightly earlier than envisaged. While the Trustee-Manager does not expect the
restructuring of the SingSpring Notes to have a material impact on the financial conditions and
results of the Group based on current laws and accounting standards, there is no assurance that
such laws and accounting standards will not change in the future.

The holding structure of the Group may prevent CitySpring from effectively optimising
capital management sources and needs across the Group

All of CitySpring’s assets are unitholdings/shareholdings in its subsidiaries. The ability of
CitySpring to continue to pay distributions is therefore subject to the upstreaming of distributions
and other payments received from its subsidiaries. Both the timing and ability of certain
subsidiaries to pay distributions are limited by applicable laws and may be limited by conditions
contained in certain of their agreements. In the event that CitySpring’s subsidiaries do not pay any
distributions or do so irregularly, CitySpring’s cash flow may be adversely affected.

Additionally, the holding structure may restrict CitySpring’s ability to freely deploy funds across the
Group, preventing CitySpring from effectively optimising capital management sources and needs
across the Group.

There is no assurance that the Group will be able to secure refinancing for its existing
debts

CitySpring has received in-principle credit approval from DBS Bank for a new S$370 million
Revolving Credit Facility. It is intended that the Term Loan Facility be replaced by the Revolving
Credit Facility, so that on completion of the Rights Issue and subject to the terms of the Revolving
Credit Facility, CitySpring will have a S$370 million Revolving Credit Facility, of which
approximately S$142.5 million (equal to the remaining outstanding amount under the Term Loan
Facility) will be utilised with the balance S$227.5 million under the Revolving Credit Facility being
available on a committed basis. The terms of the Revolving Credit Facility are subject to further
discussion and final documentation between DBS Bank and the Group. There is no assurance
that the final documentation of the Revolving Credit Facility can be agreed and entered into and/or
the Group will be able to achieve the conversion of the Term Loan Facility on terms that are
reasonable.

The Group has debt at the CitySpring level as well as at the CitySpring’s subsidiaries level. There
is no assurance that the Group will be able to secure refinancing for all or part of its existing debts
on terms that are reasonable or at all.
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The Group may be exposed to counter-party risks arising from certain financial or other
arrangements and transactions entered into from time to time by the Group with third
parties (including but not limited to banks and financial institutions)

From time to time, the Group may enter into financial and other arrangements and transactions
(including but not limited to hedging arrangements and contracts (including those in respect of
interest rates and currencies)), insurance contracts and bank deposit agreements with banks and
financial institutions as well as other corporates and service providers. The Group is exposed to
risk of loss if such third parties default on their obligations due to financial difficulties faced in any
global economic downturn or otherwise. Should any of the Group’s counter-parties default on their
obligations, there may be an adverse impact on the Group’s business, financial condition,
prospects, results and/or operations.

Changes in the tax rules or their interpretation in the jurisdictions that the Group invests
in, may adversely affect the returns received on the Businesses and the ability of
CitySpring to pay distributions to Unitholders

The Businesses are located in Singapore and Australia and subject to the laws, regulations and
policies of Singapore and Australia, including routine and special audits by the tax authorities.
Changes in the tax rules or their interpretation in relation to the Businesses (which may or may
not have retrospective effect) may have a significant impact on the performance of CitySpring.

While tax advice opinions may be sought from time to time on various aspects of the Businesses,
there is no assurance that a tax position adopted (with or without a tax opinion) will not be
successfully challenged by the tax authorities in Singapore or Australia at some future date. In
such an event, the Group may be exposed to tax liabilities such as underpaid tax as well as
penalties.

The Group is vulnerable to disruption at its facilities and the insurance coverage obtained
may be inadequate or insufficient to cover potential liabilities and losses

• SingSpring

All of SingSpring’s desalination facilities are situated in one location, namely Tuas,
Singapore. A fire, natural calamity, system failure, equipment breakdown, sabotage or
terrorist attack or any other event (whether natural or man-made) that causes significant
damage to the SingSpring Plant or any of its facilities or causes substantial disruptions to its
operations, would have a material adverse impact on SingSpring’s operations, business and
financial condition. There is no assurance that any precautionary or safety measure taken by
SingSpring can prevent damage to the SingSpring Plant or disruptions to its operations.
SingSpring’s emergency response, disaster response and crisis management systems and
processes also may not be able to effectively protect or expeditiously address all problems
or restore the availability of SingSpring’s desalination facilities in response to such
disruptions.

Although SingSpring maintains insurance that it believes is consistent with industry
standards to protect against operating and other risks, not all risks are insured or insurable.
For example, there is no insurance available for degradation in the quality of seawater
around the SingSpring Plant, which is the source of water used in its desalination process.
(See also “Risk Factors — Risks Relating to SingSpring — Pollution of the seawater supply
to the SingSpring Plant may adversely affect its earnings”.)
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SingSpring’s existing insurance policies may not be adequate to cover damage to or loss of
its desalination facilities, replacement costs, lost revenues, increased expenses or liabilities
to third parties. SingSpring has insurance policies insuring its real and personal property,
third party liabilities and business interruption, but these may not adequately compensate for
any ensuing loss of revenue that SingSpring may suffer as a result of any damage or
disruption to its operations.

SingSpring cannot be certain that adequate insurance coverage for potential damages,
losses and liabilities will be available in the future or on commercially reasonable terms or
rates.

• City Gas

All of City Gas’s production facilities are located at Senoko Gasworks in Singapore. A fire,
natural calamity, system failure, equipment breakdown, sabotage or terrorist attack or any
other event (whether natural or man-made) that causes damage to City Gas’s facilities or
disruptions to its operations at Senoko Gasworks could have a material adverse impact on
City Gas’s operations, business and financial conditions. There can be no assurance that
any precautionary or safety measures taken by City Gas can or will prevent damage to City
Gas’s production facilities or disruptions to its operations. City Gas’s emergency response,
disaster response and crisis management systems and processes also may not be able to
effectively protect or expeditiously address all problems or restore the availability of City
Gas’s production facilities in response to such disruptions. Although City Gas maintains
insurance that it believes is consistent with industry standards to protect against operating
and other risks, not all risks are insured or insurable. In addition, City Gas’s existing
insurance policies may not adequately cover any damage to, or loss of, its production
facilities.

• Basslink

The Basslink Interconnector is 370 km long, 290 km of which is a sub-sea link under the
Bass Strait. The Basslink Interconnector is subject to, among others, system failures,
equipment breakdowns, natural disasters, sabotage or terrorist attacks which may disrupt
the availability of the Basslink Interconnector. Basslink’s emergency response, disaster
response and crisis management systems and processes may not be able to effectively
protect or expeditiously address all problems or restore the availability of the Basslink
Interconnector in response to these events. The length of the sub-sea interconnector may
also make it more difficult to respond effectively to breakdowns or other system disruptions
on a timely basis. Although Basslink maintains insurance that it believes is consistent with
industry standards to protect against operating and other risks, not all risks are insured or
insurable. In addition, Basslink’s existing insurance policies may not adequately cover
disruption to the availability of the Basslink Interconnector.

Under the BSA, the facility fee payable by Hydro Tasmania to Basslink under the BSA
(“Facility Fee”) is based entirely on availability of the Basslink Interconnector — it is payable
in full if the cumulative availability of the Basslink Interconnector is greater than 97% in any
calendar year. If the cumulative availability is less than 97%, the Facility Fee will be reduced
with increasingly greater penalties the greater the shortfall from 97%.

Further, any extended force majeure events affecting availability will cause reductions in the
Facility Fee payable under the BSA (and, where availability is reduced to zero, suspension
of payments). Accordingly, any disruption to the availability of the Basslink Interconnector
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may therefore have a material adverse impact on the revenue of Basslink under the BSA and
could consequently have a material adverse impact on CitySpring’s financial results and,
ultimately, distributions to Unitholders.

B. RISKS RELATING TO CITY GAS

City Gas relies on GSPL, PowerGas and SP Services for the supply of natural gas,
transportation of piped gas and the provision of gas-meter reading, billing and collection
services, respectively

City Gas has arrangements with GSPL, PowerGas and SP Services for the supply of natural gas,
the transportation of piped gas and the provision of gas-meter reading, billing and collection
services, respectively.

City Gas requires natural gas to produce town gas and has entered into a long-term supply
contract with GSPL (“Gas Purchase Agreement”) to purchase a specified amount of natural gas
at a price based on a formula with variable components that fluctuate from time to time. Under the
Gas Purchase Agreement, City Gas is entitled to purchase up to 112 thousand billion Btu of
natural gas over a period of 20 years commencing in 2003 and at least 55% of the annual contract
quantity (which is 5,748 billion Btu per year) must be purchased by City Gas between the third
year and 20th year of the Gas Purchase Agreement. In May 2008, City Gas entered into a
supplemental agreement with GSPL to purchase an additional supply of 35.16 thousand billion
Btu of natural gas from 2009 to 2023. City Gas is obliged to take and pay for, or pay for if not taken,
55% of the annual contracted quantity of natural gas. City Gas is permitted to buy additional gas
from another supplier only after City Gas has first negotiated in good faith with GSPL to purchase
additional gas, and both City Gas and GSPL are unable to agree on the terms within 30 days from
the commencement of the negotiation. If City Gas takes delivery of gas under an alternative gas
sales agreement rather than under the Gas Purchase Agreement, the amount of gas that City Gas
will be required to take and pay for, or pay for if not taken, shall be increased for the duration of
such alternative gas sales agreement in accordance with the formula set out in the Gas Purchase
Agreement.

The gas transportation system for the delivery of piped gas from City Gas to its customers is
owned and operated by PowerGas, the sole transporter of piped gas in Singapore. Accordingly,
City Gas relies on PowerGas for the piped transportation of gas to City Gas’s customers at the
tariffs (which are subject to price control by EMA) imposed by PowerGas. Any increase in the
tariffs charged by PowerGas for such transportation will increase City Gas’s operating costs and
there is no certainty that EMA will allow City Gas to pass on any increase in transportation tariffs
to its customers.

City Gas has also appointed SP Services to provide it with gas-meter reading, billing and
collection services. Although City Gas does not have an exclusive contract with SP Services, the
costs for City Gas in undertaking gas-meter reading, billing and collection on its own are likely to
be higher than the cost of outsourcing such services to SP Services (being the main provider of
such services to the utilities and waste collection companies in Singapore). Accordingly, City Gas
relies on SP Services to provide such services at an agreed price which may be reviewed once
in any calendar year and the quantum of any increase is subject to a cap of 6% over the prevailing
management fee.

If any of GSPL, PowerGas or SP Services fails to perform its obligations or provide its services
or supplies, City Gas’s operations, business and financial condition would be materially and
adversely affected. Further, any increase in the price charged to City Gas for these services or
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supplies would adversely affect City Gas’s operations, business and financial condition if town gas
tariffs are not adjusted adequately to cover the increase in costs or the adjusted tariffs become
uncompetitive. (See “Risk Factors — Risks Relating to City Gas — City Gas’s tariffs are subject
to price control by EMA”.) In addition, any natural or man-made event which causes disruption to
the supplies or services provided by GSPL, PowerGas or SP Services may adversely affect City
Gas’s operations, business and financial condition.

City Gas faces price competition from retailers of LPG and may face price competition
from retailers of electricity and other energy sources

City Gas faces price competition from retailers of LPG, which is an alternative product used by
consumers in Singapore for cooking. The price of City Gas’s town gas relative to the price of LPG
could affect the revenue which City Gas generates from certain segments of the commercial
market in Singapore. City Gas’s town gas tariffs are based on, among other factors, HSFO 180
cst prices and the exchange rates between the U.S. dollar and the Singapore dollar and changes
in such prices and/or exchange rates could impact the price competitiveness of the town gas
supplied by City Gas. City Gas’s revenue, business and financial condition would be adversely
affected if its customers decide to use LPG instead of town gas due to the lack of price
competitiveness on the part of town gas supplied by City Gas.

Certain industrial equipment, such as boilers, could be powered by either gas, diesel or electricity.
Similarly, certain household appliances, such as cooking stoves, water heaters and dryers, could
be powered by either gas or electricity. The tariffs for town gas supplied to residential and
non-industrial customers are currently lower than the tariffs for electricity supplied to similar types
of customers. If City Gas faces greater competition from electricity and other fuels in the future,
City Gas’s revenue could be adversely affected if, as a result of such competition, its customers
may decide to use electricity or these other fuels instead of town gas.

City Gas may face increasing competition if and when the piped gas supply network is
converted to carry natural gas

City Gas is not certain about the extent of competition that could develop in the gas industry in
Singapore if and when the Network is converted to carry natural gas (See “Risk Factors — Risks
Relating to City Gas — City Gas operates in a highly regulated industry and any changes in the
regulatory environment in which it operates may adversely impact it”). City Gas faces the risk of
losing market share if its exclusive franchise to retail low pressure piped gas expires upon
completion of the conversion. Competition post-conversion may take the form of direct
competition from other piped natural gas retailers or indirect competition from retailers of
alternative products or fuels. For example, the Gas Purchase Agreement has a 20-year term and
there are financial disincentives for City Gas to obtain natural gas supply from alternative
suppliers. If other natural gas retailers are able to obtain natural gas on terms that are better than
those provided for under the Gas Purchase Agreement, these natural gas retailers may be able
to offer cheaper natural gas to customers.

In addition, the construction of a Liquefied Natural Gas (“LNG”) terminal to facilitate the
importation of LNG could impact the gas market in Singapore. The operations, business and
financial condition of City Gas could be adversely affected in the face of increased competition
and the impact would be material if City Gas loses significant market share or is unable to adapt
its business model in time or at all to suit a changing business environment.
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City Gas’s tariffs are subject to price control by EMA

The conditions in the gas retailer licence granted by EMA to City Gas requires any change in town
gas tariffs to be approved by EMA. On certain occasions, City Gas has been allowed by EMA to
adjust the tariff to take into account increases in fuel prices. In the event that EMA does not allow
City Gas to increase its tariff for whatever reason, City Gas may not be able to generate sufficient
revenue to cover its increased costs which would adversely affect its operations, business and
financial condition.

While EMA may allow an adjustment to the tariffs to cover costs (for example, due to a change
in fuel prices), there can be no assurance that the adjustments, if any, would be sufficient to cover
any increase in business expenses of City Gas or that EMA will approve such adjustment in a
timely manner. There is also the risk that any increase in the tariffs would result in the adjusted
tariffs, and therefore the price of town gas, becoming less competitive. (See also “Risk Factors —
Risks Relating to City Gas — City Gas faces price competition from retailers of LPG and may face
price competition from retailers of electricity and other energy sources” and “Risk Factors — Risks
Relating to City Gas — City Gas may face increasing competition if and when the piped gas
supply network is converted to carry natural gas”.)

Further, as the supply of town gas is a public utility which is regulated by EMA, there can be no
assurance that City Gas will be able to increase tariffs in time, or at all, to take advantage of
market opportunities.

City Gas’s business may be affected by the current slowdown in the Singapore economy

City Gas’s cashflow is supported on a large customer base which uses town gas primarily for
cooking. Any reduction in the usage of town gas for cooking due to the economic slowdown or
otherwise will have an adverse impact on City Gas. The consumption of town gas by commercial
and industrial customers of City Gas could also be affected. While City Gas has launched various
initiatives to promote greater usage of gas and further penetrate commercial and industrial
sectors, there is no assurance that such initiatives will succeed.

City Gas operates in a highly regulated industry and any changes in the regulatory
environment in which it operates may adversely impact it

The Singapore gas industry is subject to government regulations and licensing requirements,
including tariff regulations (as discussed in the risk factor above). In addition, City Gas is required
to comply with applicable laws and regulations, and obtain and maintain governmental permits. If
City Gas fails to comply with applicable laws and regulations, it could be subject to civil or criminal
liability and fines, which could be substantial. In addition, any failure, or any claim that City Gas
has failed to comply with any of these laws or regulations could lead to restrictions on its
operations or expansion plans as well as adversely affecting the public image of City Gas.

Changes in laws, regulations or government policies or their application affecting City Gas’s
business activities or those of its competitors could adversely affect its operations, business and
financial condition. Examples of such changes include City Gas being required to incur additional
costs or limit its business activities to comply with new laws or regulations, such as stricter
environmental or safety controls; and changes due to the application of new laws, regulations and
government policies to City Gas.
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City Gas’s business may be adversely and materially affected by changes in the structure
and regulation of the gas industry in Singapore

The structure and regulation of the gas industry in Singapore is currently in a state of transition.
There have been discussions between City Gas, PowerGas and EMA on the proposed conversion
of the Network to carry natural gas that, if implemented, could involve City Gas incurring
substantial conversion costs. So far as City Gas is aware, EMA has not yet made a decision on
whether, or when, the proposed conversion would be implemented.

A mechanism may be put in place to recover the costs of conversion. It is not certain that this
recovery mechanism will be implemented or will be sufficient to cover the costs that may be
incurred by City Gas in converting the Network to a system that carries natural gas.

The proposed conversion, and any other changes to the structure or regulation of the gas industry
in Singapore from time to time, could adversely and materially affect City Gas’s operations,
business and financial condition and its ability to pursue its business strategy. In addition, the
uncertainty regarding the proposed conversion may in itself affect City Gas. For example, if City
Gas expects the conversion to take place but is not certain about the timing of such conversion,
City Gas may be deterred from expanding its existing town gas production facilities (which could
be made redundant after the conversion), thereby resulting in City Gas being unable to meet
projected demand for town gas prior to or during the conversion. Further, it is anticipated that City
Gas will be required to incur substantial expenditure for the conversion from town gas to natural
gas. City Gas cannot assure investors that it will be able to obtain adequate financing on terms
acceptable to it, or at all, which may affect its business, operating results and financial condition.

(See also the risk factor “Risk Factors — Risks Relating to City Gas — City Gas operates in a
highly regulated industry and any changes in the regulatory environment in which it operates may
adversely impact it”.)

C. RISKS RELATING TO SINGSPRING

For the duration of the WPA, SingSpring depends on PUB for substantially all of its
revenue, and a failure by PUB to perform its obligations under the WPA would result in a
significant loss of revenue, thereby impacting the results of its operations, business and
financial condition

SingSpring is dependent on the WPA and PUB’s performance of its obligations under the WPA,
for substantially all of its revenue until the WPA expires or is terminated.

For the term of the WPA, SingSpring must make available the SingSpring Plant’s capacity, and
supply water from the SingSpring Plant, to PUB only. SingSpring may not, without PUB’s consent,
make available the SingSpring Plant’s capacity, or supply water from the SingSpring Plant, to any
other person. Furthermore, SingSpring may not engage in any business activity other than those
specifically related to the SingSpring Plant.

SingSpring will continue to depend on PUB for almost all or a substantial portion of its revenues
for the duration of the WPA. If PUB fails to make payments under the WPA, this may have a
material adverse effect on the business, operating results and financial condition of SingSpring.
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Under the WPA, SingSpring may be compelled to sell the SingSpring Plant upon the
occurrence of particular events of default

The SingSpring Plant is the only substantial asset owned by SingSpring. Under the WPA, in the
event of material default by SingSpring that is not cured within applicable cure and notice periods,
PUB may purchase the SingSpring Plant at a purchase price which is equal to the interest and
then-outstanding principal amount of the original project debt incurred for the construction of the
SingSpring Plant. Furthermore, SingSpring will lose ownership and control of the SingSpring Plant
and business to PUB and this will have a material adverse effect on the business, cash flows,
operating results and financial condition of SingSpring.

Pollution of the seawater supply to the SingSpring Plant may adversely affect its earnings

The desalination process of the SingSpring Plant requires seawater from the surrounding waters
off the geographical land area of Tuas in Singapore, to produce desalinated water. In the event
the seawater is polluted, and depending on the level of pollution, it may not be possible for the
seawater to be desalinated at all, or to be desalinated into water that is in accordance with the
standards provided for under the WPA. For example, the seawater could be polluted by
contaminants from industrial discharge, oil spills, or other events which are outside the control of
SingSpring.

Except for permanent seawater pollution which leads to adjustments in the tariffs under the WPA,
pollution of the seawater used in the desalination process may adversely affect the operating
costs or earnings of SingSpring by requiring it to incur additional expense to desalinate the water
to be in compliance with the WPA or because of reduced payments by PUB under the WPA due
to reduced water availability or quality.

In the event that the degradation in seawater quality results in an inability by SingSpring to fully
perform its obligation to provide water under the WPA, resulting in either a reduction or
suspension of payment under the WPA, this would adversely and materially affect SingSpring’s
operations, business and financial condition. (See also “Risk Factors — Risks Relating to the
Business of CitySpring — The Group is vulnerable to disruption at its facilities and the insurance
coverage obtained may be inadequate or insufficient to cover potential liabilities and losses”.)

SingSpring relies on counterparties to perform their obligations

SingSpring has arrangements with counterparties which are essential to the operation of the
SingSpring Plant.

SingSpring has entered into the WPA with PUB and relies on PUB to make payments under the
WPA. (See also “Risk Factors — Risks Relating to SingSpring — For the duration of the WPA,
SingSpring depends on PUB for substantially all of its revenue, and a failure by PUB to perform
its obligations under the WPA would result in a significant loss of revenue, thereby impacting the
results of its operations, business and financial condition” and “Risk Factors — Risks Relating to
SingSpring — Under the WPA, SingSpring may be compelled to sell the SingSpring Plant upon
the occurrence of particular events of default”.)

Hydrochem is the EPC contractor of the SingSpring Plant under the EPC agreement entered into
between Hydrochem and SingSpring in October 2003 (“EPC Agreement”). SingSpring relies on
Hydrochem to perform its obligations should there be a claim under the warranties given by
Hydrochem under the EPC Agreement. Hyflux Engineering is the O&M operator under the O&M
agreement entered into between Hyflux Engineering and SingSpring in October 2003 (“O&M
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Agreement”). SingSpring relies on Hyflux Engineering for all aspects of the operation,
maintenance and repair of the SingSpring Plant for so long as Hyflux Engineering remains the
O&M operator.

If any of these key counterparties fails to perform its obligations or if the credit-worthiness of any
of these counterparties deteriorates, SingSpring’s operations, business and financial condition
may be materially and adversely affected. Furthermore, significant costs and time may have to be
spent in order to find a replacement provider of the supplies or services. In particular, the capacity
payments under the WPA are subject to deductions for reduced water availability and quality.
Although such deductions will lead to deductions from the O&M payments payable by SingSpring
to Hyflux Engineering as the O&M operator, there is no assurance that SingSpring will be able to
recover all the loss in revenues that it has suffered from the deductions from the O&M payments.

In addition, any material increase in the price charged to SingSpring for these services or supplies
would adversely and materially affect SingSpring’s operations, business and financial condition.

It may be difficult to replace Hyflux Engineering as the O&M operator of the SingSpring
Plant

In the event that the O&M Agreement is terminated and SingSpring is required to replace the O&M
operator to operate, maintain and repair the SingSpring Plant, it may take a long time to locate
another operator or it may be difficult to find another operator with the experience or expertise
required to run the plant in a manner that will ensure SingSpring is able to comply with its
obligations under the WPA. Furthermore, even if a suitable operator is found, it may have to be
engaged at a higher cost or on terms that are less favourable when compared with the O&M
Agreement. Any failure or delay to find a suitable replacement for Hyflux Engineering may
adversely and materially affect SingSpring’s operations, business and financial condition.

SingSpring may be required to comply with laws, regulations and government policies,
including technical and safety standards, applicable to the operations of the SingSpring
Plant at significant cost, thereby adversely and materially affecting SingSpring’s business,
operations and financial condition

The nature of the business of SingSpring requires it to comply with laws and regulations in
Singapore including but not limited to those relating to the environment, and obtain and maintain
governmental permits in relation to the use, storage, discharge and disposal of toxic or otherwise
hazardous materials used in its desalination processes. If SingSpring fails to comply with any of
the applicable laws and regulations, it could be subject to civil or criminal liability and fines, which
could be substantial. In addition, any failure or any claim that SingSpring has failed to comply with
any of these laws or regulations may cause disruptions in its operations as well as adversely
affecting the public image of SingSpring.

Changes in laws, regulations or government policies or their application affecting SingSpring’s
business activities may adversely affect its results of operations, business and financial condition.
For example, SingSpring may be required to incur additional costs in or limit its business activities
to comply with new laws or regulations, such as stricter environmental or safety controls.
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D. RISKS RELATING TO BASSLINK

Commercial Risk Sharing Mechanism (“CRSM”) Adjustments may fluctuate in the short
term and such fluctuations may adversely affect the revenues of Basslink under the BSA

Under the BSA, the CRSM is a mechanism between Hydro Tasmania and Basslink to share the
market risk associated with participating in the NEM. CRSM Adjustments are based on the
differences between the high and low Victorian electricity pool prices, subject to a maximum of a
+25% increase (i.e. a payment to Basslink) and -20% decrease (i.e. a payment from Basslink) of
the Facility Fee.

While the stated intention of this mechanism is to have a neutral impact on both parties over the
longer term, there could be short-term fluctuations in CRSM Adjustments due to periods of
droughts or other seasonal variations, or other disruptions affecting Victorian power generators or
transmission network or the Victorian electricity market generally. Such fluctuations may result in
an outflow of payment from Basslink to Hydro Tasmania.

For example, the Australian summer months of December to February tend to be periods of
volatility in the Victorian electricity pool prices as there is higher electricity demand for
air-conditioning while the winter months tend to be lower volatility periods. This may adversely
affect the revenues of Basslink under the BSA and, hence, may consequently have a material
adverse effect on CitySpring’s financial results and, ultimately, distributions to Unitholders.

CPI adjustments to the Facility Fee under the BSA may not cover the extent of inflation,
thereby eroding Basslink’s revenues under the BSA

Under the BSA, the Facility Fee will be adjusted to reflect 65% of the changes in CPI in the
corresponding period. Increases in inflation which are not matched by adjustments to the Facility
Fee will erode Basslink’s profit margins and may adversely affect CitySpring’s financial results
and, ultimately, distributions to Unitholders.

A weakening of the Australian dollar against the Singapore dollar will adversely affect the
amount of Singapore dollar distributions CitySpring is able to pay to its Unitholders

Basslink earns all of its revenues in Australian dollar, while CitySpring declares and pays
distributions to its Unitholders in Singapore dollar. CitySpring may not be able to hedge against
such foreign exchange risk or any hedges put in place may not effectively mitigate such risk.
Accordingly, a weakening of the Australian dollar against the Singapore dollar may have a
material adverse impact on the amount of Singapore dollar distributions which CitySpring is able
to pay to its Unitholders.

Basslink depends on Hydro Tasmania for substantially all of its revenue, and a failure by
Hydro Tasmania to perform its obligations under the BSA would result in a significant loss
of revenue, thereby impacting the results of its operations, business and financial
condition

Under the BSA, the Basslink Interconnector must be available exclusively to Hydro Tasmania.
Basslink earns substantially all of its revenue in the form of Facility Fee payments by Hydro
Tasmania under the BSA, including payments under the CRSM and the Floating Interest Rate
Tripartite Deed (“FIRD”) Hedge. Under the BSA, Hydro Tasmania may also defer the payment of
up to 20% of the base Facility Fee. Accordingly, should Hydro Tasmania fail to perform its
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obligations under the BSA or defer payment of part of the Facility Fee, this would have a material
adverse effect on Basslink’s revenues under the BSA and on the financial results and cashflow of
the Group.

While the State of Tasmania guarantees Hydro Tasmania’s obligations to make FIRD Payments
to Basslink under the FIRD Hedge, such guarantee does not extend to other payments under the
BSA, including payments of the Facility Fee in respect of the availability of the Basslink
Interconnector and the CRSM Adjustments. If Hydro Tasmania should also be privatised and
cease to be a wholly-owned entity of the State of Tasmania, the continuation of the guarantee by
the State of Tasmania may be reviewed and terminated.

Debt financing raised for the acquisition of Basslink contained covenants which, if
breached, will restrict distributions to CitySpring. Basslink has a significant amount of
debt, which may adversely affect its access to further borrowings

The acquisition of Basslink was largely financed by the issue of A$866 million principal amount of
senior secured bonds by Nexus Australia Management Pty Ltd, in its capacity as trustee of
Premier Finance Trust Australia (“A$ Bonds”). Under the A$ Bonds, no distributions may be made
if and for so long as, among other things, (i) interest cover ratios are below the required minimum
prescribed under the A$ Bonds, (ii) the underlying ratings of the A$ Bonds (without the financial
guarantee by MBIA Insurance Corporation (“MBIA”)) by Standard & Poor’s and Moody’s fall below
BBB- or Baa3, respectively, or (iii) there is an event of default or potential event of default under
the A$ Bonds. Accordingly, a deterioration in the financial position, results of operations and cash
flows of the Basslink Group may result in their being prohibited from making distributions and this
may in turn have a material adverse effect on the ability of CitySpring to make distributions to its
Unitholders.

In addition, the covenants of the A$ Bonds, and the security therefor, may restrict the ability of the
Basslink Group to raise further financing which may be required to pay for capital expenditures not
otherwise covered by operating cashflows. To the extent that the Basslink Group is not able to
raise additional financing when required on favourable terms, this may have an adverse impact
on Basslink’s ability to operate its business and meet the requirements as to availability under the
BSA.

If Basslink is not able to comply with the covenants under the A$ Bonds or the Working Capital
Facility, this may trigger a default under the relevant credit facility and a cross-default under the
other credit facilities. Any such default or cross-default will have a material adverse impact on the
financial position of CitySpring and its ability to make distributions to Unitholders.

Basslink Telecoms is a newly established business unit of Basslink

Basslink Telecoms Pty Ltd (“Basslink Telecoms”) is a newly established business unit of
Basslink which commenced commercial operation in July 2009. It derives its revenue from the
sale of telecoms capacity on its network between Hobart, Tasmania and Melbourne, Victoria in
Australia to a number of customers. There is no assurance that it can secure sufficient number of
customer contracts or renew such contracts when they expire to achieve the desired level of
revenue each year. Pricing for telecoms capacity could decline over time depending on the level
of demand and competition in the industry. The incumbent operator in Australia, Telstra, may react
to competition by reducing its current rates, thereby eroding the profit margins of Basslink
Telecoms. This may adversely affect CitySpring’s financial results and, ultimately, distributions to
Unitholders.
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Basslink Telecoms may have to pay service credits to its customers if there are outages
which exceed the length of time specified in the service level agreements with customers

Basslink Telecoms derives revenue from providing network connectivity between Hobart,
Tasmania and Melbourne, Victoria. Basslink Telecoms has entered into service level agreements
with its customers and the agreements specify the allowable outage times, repair times and other
service requirements. If the outage times or repair times exceed what is allowed under the service
level agreements with its customers, Basslink Telecoms may have to pay, subject to a cap, service
credits to its customers. If Basslink Telecoms is not able to seek reimbursement from its own
suppliers, such payment of service credits by Basslink Telecoms may have an adverse effect on
its business, financial condition, prospects, results and/or operations.

A reduction in Australian interest rates will result in Basslink having to make FIRD
Payments to Hydro Tasmania under the FIRD Hedge and payments by Basslink on a
prolonged basis would adversely affect the cash flows distributable by Basslink to
CitySpring

Under the BSA, Hydro Tasmania and Basslink have agreed to make payments to each other of
the difference between the actual interest rate and the base interest rate on a notional level of debt
financing under the FIRD Hedge.

If the FIRD is positive (i.e. actual interest rate is higher than the base interest rate), Hydro
Tasmania will pay the difference to Basslink. If the FIRD is negative (i.e. actual interest rate is
lower than the base interest rate), Basslink will pay the difference to Hydro Tasmania. Therefore,
any reduction in Australian interest rates below the base interest rate under the FIRD Hedge will
result in Basslink having to make FIRD Payments to Hydro Tasmania and such payments on a
prolonged basis would adversely affect the cash flows distributable by Basslink to CitySpring.

Given the sub-sea location and specialised nature of the Basslink Interconnector, there
may be a lack of insurance cover, whether on commercially acceptable terms or at all

The availability and terms of insurance for the assets of the Basslink Group depend on market
conditions. Given the sub-sea location and specialised nature of the Basslink Interconnector,
there are also a limited number of insurers who offer coverage for such assets. Accordingly, while
the insurance concession deed made between Basslink, the Tas-Vic consortium, comprising inter
alia Siemens AG and Prysmian SpA, and Hydro Tasmania on 29 November 2002 and restated on
21 June 2007 imposes certain obligations on Hydro Tasmania to work with and assist Basslink to
procure insurance cover, there is no assurance that the Basslink Group will be able to obtain
adequate insurance for its assets or on commercially acceptable terms.

Insolvency relating to the financial guarantor of the A$ Bonds will result in the financial
guarantor losing its rights as a controlling party of the A$ Bonds and may increase the
administrative work required to manage the A$ Bonds

In June 2008, Standard & Poor’s cut the credit rating of MBIA from AAA to AA. The credit ratings
of securities guaranteed by MBIA, including the A$ Bonds, have similarly been downgraded. The
credit rating of MBIA has since then been further downgraded. As at the Latest Practicable Date,
MBIA is rated BBB and B3 by Standard & Poor’s and Moody’s respectively.

An occurrence of an insolvency event relating to MBIA, the A$ Bonds financial guarantor, will
result in MBIA losing its rights as a controlling party of the A$ Bonds. In such an event, the bond
trustee, BTA Institutional Services Australia Limited, will become the controlling party of the A$
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Bonds and have to act in accordance with the resolutions or instructions (as applicable) of the
majority bondholders of the A$ Bonds. The majority bondholders may direct the bond trustee to
request for additional information undertakings from the issuer of the A$ Bonds, which may
increase the administrative work required to manage the A$ Bonds.

Changes in the structure and regulation of the energy industry could impair Basslink’s
business

The regulation of the energy sector in Australia has undergone substantial change in recent years
and continues to be the subject of reform proposals and initiatives. These changes could impair
Basslink’s financial performance and ability to pursue its business strategy.

Furthermore there is a risk that the government or a governmental agency may repeal, amend,
enact or promulgate a new or existing law or regulation, or that a government authority may issue
a new interpretation of law or regulation, which may have an adverse effect on Basslink’s results
of operations and financial condition.

Costs of compliance with environmental laws and safety standards are significant and
could increase substantially

Basslink must comply with various environmental laws and regulations. If Basslink fails to comply
with these environmental requirements, it could be subject to civil or criminal liability and fines,
which could be substantial. In addition, existing environmental regulations could be revised or
reinterpreted, new laws and regulations could be adopted or become applicable to Basslink. The
occurrence of any of these events could materially and adversely affect Basslink’s results of
operations and financial condition.

E. RISKS RELATING TO THE GENERAL ECONOMY

The Group is exposed to interest rate risk

As at 30 June 2009, the Group had S$1,657 million of total borrowings. Some of the borrowings
are subject to variable interest rates and thereby exposed to fluctuations in interest rates. A
significant or sustained rise in interest rates would have a negative impact on profitability.

From time to time, the Group may enter into financial transactions to hedge its interest rate risks.
However, there is no assurance that such hedging transactions entered into by the Group will
adequately mitigate the negative impact of higher interest rates on profitability. Such hedging
transactions could potentially result in significant negative settlements.

Inflationary pressures could have a material adverse impact on the Group’s business,
financial condition, prospect and results of operations

Changes in the political and economic environment (such as to monetary and fiscal policies) may
lead to inflationary pressures which may adversely affect the economic growth and stability of
countries in which the Group operates and as a result dampen consumer sentiment.

There can be no assurance that future changes to the political and economic environment in the
countries in which the Group operates will not lead to political, social and/or economic instability
and/or inflationary pressures, which in turn may have a material adverse effect on the Group’s
business, financial condition and results of operations.
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F. RISKS RELATING TO THE RIGHTS ISSUE

The “nil-paid” Rights and Rights Units cannot be freely resold in the United States

The offering, sale and delivery of the “nil-paid” Rights and the Rights Units, including offers, sales
and deliveries in the United States to Entitled QIBs, is being made in reliance on an exemption
from the registration requirements of the Securities Act. None of the “nil-paid” Rights or the Rights
Units has been, or will be, registered under the Securities Act or with any securities regulatory
authority of any state or other jurisdiction of the United States. Accordingly, Entitled QIBs who are
acquiring the “nil-paid” Rights or the Rights Units in the Rights Issue pursuant to an exemption
from the registration requirements of the Securities Act should note that the “nil-paid” Rights and
the Rights Units may not be freely resold or transferred in the United States. The “nil-paid” Rights
and the Rights Units may only be resold, renounced, pledged, or otherwise transferred or
delivered in an offshore transaction as defined in and in accordance with Regulation S and
provided that an offshore transaction letter in the form of Appendix F to this Offer Information
Statement is promptly delivered by the transferor to CitySpring. Furthermore, the nil-paid Rights
and Rights Units are restricted from being offered, sold or otherwise transferred except in
transactions that will not cause CitySpring to become required to be registered as an investment
company under the Investment Company Act.

Unitholders who do not or are not able to accept their provisional allotment of Rights Units
will experience a dilution in their ownership of CitySpring

If Unitholders do not or are not able to accept their provisional allotment of Right Units, their
proportionate ownership of CitySpring will be reduced. They may also experience a dilution in the
value of their Units. Even if a Unitholder sells his “nil-paid” Rights, or such “nil-paid” Rights are
sold on his behalf, the consideration he receives may not be sufficient to compensate him fully for
the dilution of his ownership of CitySpring as a result of the Rights Issue.

The Rights Issue may cause the price of the Units to decrease, and this decrease may
continue

The Rights Issue Price represents a discount of approximately 38.5% to the Closing Price of
S$0.78 per Unit and a discount of approximately 23.8% to the TERP of S$0.63 per Unit. This
discount, along with the number of Rights Units, may result in a decrease in the trading price of
the Units and this decrease may continue after the completion of the Rights Issue.

An active trading market in the “nil-paid” Rights may not develop

An active trading market in the “nil-paid” Rights may not develop on the SGX-ST during the trading
period for such “nil-paid” Rights. In addition, because the trading price of the “nil-paid” Rights
depends on the trading price of the Units, the price of the “nil-paid” Rights may be volatile and
subject to the same risks as noted elsewhere in this Offer Information Statement.

Investors may experience future dilution in the value of their Units

The Trustee-Manager may need to raise additional funds in the future to finance the repayment
of borrowings, expansion of new developments relating to the Group’s existing operations and/or
to finance future investments. If additional funds are raised through the issuance by the
Trustee-Manager of new Units other than on a pro rata basis to existing Unitholders, the
percentage ownership of existing Unitholders may be reduced and existing Unitholders may
experience dilution in the value of their Units.

RISK FACTORS
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The Unit price of CitySpring may fluctuate

The market price for the Units on the SGX-ST could be subject to significant fluctuations. Any
fluctuation may be due to the market’s perception of the likelihood of completion of the Rights
Issue and/or be in response to various factors some of which are beyond the Trustee-Manager’s
control.

Examples of such factors include but are not limited to:

• variation in its operating results;

• changes in securities analysts’ estimates of the Group’s financial performance;

• fluctuations in stock market prices and volume;

• economic, stock and credit market conditions; and

• general changes in rules/regulations with regard to the industry that the Group operates in,
including those that affect the demand for the Group’s services.

Any of these events could result in a decline in the market price of the Units during and after the
Rights Issue.

The Rights Issue Price is fixed at S$0.48 for each Rights Unit. There is no assurance that the
market price of the Rights Units, upon or subsequent to the listing and quotation thereof on the
Main Board of the SGX-ST, will remain at or above the Rights Issue Price, or that the Rights Units
can be disposed of at or above the Rights Issue Price.

The Rights Issue Price is not an indication of the underlying value of the Units

The Rights Issue Price was determined based on the closing price of the Units on the SGX-ST on
13 August 2009, being the last trading day of the Units on the SGX-ST prior to the time of the
Rights Issue Announcement. The Rights Issue Price was set at a discount to the Closing Price
and to the TERP at that time. The Rights Issue Price does not bear a direct relationship to the
book value of the Group’s assets, past operations, cash flow, earnings, financial condition or any
other established criteria for value, and Unitholders should not consider the Rights Issue Price to
be any indication of the Units’ underlying value. The Units may trade at prices lower than the
Rights Issue Price in the future.

Unitholders need to act promptly and follow subscription instructions, otherwise their
exercise of Rights may be rejected and their Rights may expire without value and without
any compensation

Unitholders who desire to accept their Rights or apply for excess Rights Units in the Rights Issue
must act promptly to ensure that all required forms, letters and payments are actually received by
the relevant agents prior to the respective expiration dates and times as set forth under
Appendices B and C to this Offer Information Statement. Failure to complete and sign the required
acceptance forms or letters, the sending of an incorrect payment amount, or otherwise failure to
follow the procedures that apply to a Unitholder’s desired transaction may lead to rejection of the
Unitholder’s acceptance of the Rights and any Rights not accepted will expire without value and
without any compensation.
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None of the Trustee-Manager, the Unit Registrar, CDP, or any Joint Financial Adviser, Lead
Manager and Underwriter undertakes to contact the Unitholder concerning, or attempt to correct,
an incomplete or incorrect acceptance form, letter or payment. The Trustee-Manager has sole
discretion to determine whether an acceptance of Rights and acceptance of or subscription for
Rights Units properly follows the appropriate procedures. Unitholders who hold Units through a
securities sub-account, brokerage account or other similar custodial account with a depository
agent, broker, custodian or nominee other than CDP are urged to consult their depository agent,
broker, custodian or nominee without delay regarding the procedures that they need to follow for
the subscription and payment for the Rights Units.

CitySpring has not registered, and will not register, as an investment company under the
Investment Company Act

CitySpring will seek to qualify for an exemption from the definition of “investment company” under
the Investment Company Act and will not register as an investment company in the United States
under the Investment Company Act. The Investment Company Act provides certain protections to
investors and imposes certain restrictions on registered investment companies, none of which will
be applicable to CitySpring or its investors.

CitySpring may be treated as a Passive Foreign Investment Company

The Trustee-Manager has not determined whether CitySpring will be treated as a passive foreign
investment company (a “PFIC”) for U.S. federal income tax purposes for the current taxable year,
and may not be able to make such a determination in future years. CitySpring may be a PFIC for
the current or any future year. The determination of whether CitySpring is a PFIC is a factual
determination made annually based on various facts and circumstances and thus is subject to
change, and the principles and methodology used in determining whether a company is a PFIC
are subject to interpretation. In general, CitySpring will be classified as a PFIC for any taxable
year in which either (1) at least 75% of its gross income is passive income; or (2) at least 50% of
the value (determined on the basis of a quarterly average) of its assets is attributable to assets
that produce or are held for the production of passive income. Income is not necessarily treated
as active merely because it is derived in connection with CitySpring’s regular business operations.

If CitySpring is a PFIC in any year during which a U.S. investor owns Units, the U.S. investor will
generally be subject to special rules (regardless of whether CitySpring continues to be a PFIC)
with respect to (i) any “excess distribution” (generally, any distributions received by the U.S. holder
on the Units in a taxable year that are greater than 125% of the average annual distributions
received by the U.S. investor in the three preceding taxable years or, if shorter, the U.S. investor’s
holding period for the Units); and (ii) any gain realised on the sale or other disposition of Units.
Under these rules (a) the excess distribution or gain will be allocated rateably over the U.S.
investor’s holding period, (b) the amount allocated to the current taxable year and any taxable
year prior to the first taxable year in which CitySpring is a PFIC will be taxed as ordinary income,
and (c) the amount allocated to each of the other taxable years will be subject to tax at the highest
rate of tax in effect for the applicable class of taxpayer for that year and an interest charge for the
deemed deferral benefit will be imposed with respect to the resulting tax attributable to each such
other taxable year. If CitySpring is a PFIC, a U.S. investor holding Units will generally be subject
to similar rules with respect to distributions to CitySpring by, and dispositions by CitySpring of the
stock of, any direct or indirect subsidiaries of CitySpring that are also PFICs. Although a “qualified
electing fund” election would mitigate some of the adverse tax consequences of holding an equity
interest in a PFIC, the Trustee-Manager does not intend to provide the information that would
enable an investor to make this election. However, if the Units are regularly traded on a qualifying
exchange, a U.S. investor can avoid the interest charge by making an election to recognise gains
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on a mark to market basis. However, the mark to market election will not be available with respect
to direct or indirect subsidiaries of CitySpring that are PFICs unless the equity shares of such
subsidiaries are regularly traded on a qualifying exchange. U.S. investors are urged to consult
their tax advisers about the application of the PFIC rules to CitySpring and their equity interest
therein.

The Underwriting Agreement may be terminated by the Joint Financial Advisers, Lead
Managers and Underwriters

As disclosed in Paragraph 7 in the Section entitled “Fifth Schedule of the Securities and
Futures (Offers of Investments) (Business Trusts) (No. 2) Regulations 2005 — Part VI —
The Offer and Listing” of this Offer Information Statement, the Rights Issue is fully underwritten,
severally and not jointly, by the Joint Financial Advisers, Lead Managers and Underwriters on the
terms and subject to the conditions of the Underwriting Agreement.

The Joint Financial Advisers, Lead Managers and Underwriters may, under the terms of the
Underwriting Agreement, terminate the agreement on account of, among other things, the
occurrence of certain “force majeure” events, but the Joint Financial Advisers, Lead Managers
and Underwriters are not entitled to rely on force majeure to terminate the Underwriting
Agreement on or after the date on which ex-rights trading commences, in compliance with Rule
818 of the Listing Manual. In addition, the obligations of the Joint Financial Advisers, Lead
Managers and Underwriters are conditional upon, among other things, there being no breach of,
among other things, the Irrevocable Undertaking and the Sub-Underwriting Agreement. In the
event that the Underwriting Agreement is terminated or the conditions under the Underwriting
Agreement are not fulfilled, the Joint Financial Advisers, Lead Managers and Underwriters will
cease to be liable to underwrite the Rights Issue and the Trustee-Manager may proceed with the
Rights Issue without underwriting (subject to the approval of the SGX-ST and the Authority, as
relevant).
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ENTITLED UNITHOLDERS

Entitled Unitholders are entitled to participate in the Rights Issue and to receive this Offer Information
Statement, together with the ARE, at their respective Singapore addresses (except for Entitled QIBs,
who are subject to the separate discussion below). Entitled Unitholders who do not receive this Offer
Information Statement and the ARE may obtain them from CDP for the period up to the Closing Date.

Entitled Unitholders have been provisionally allotted Rights Units under the Rights Issue on the basis
of their unitholdings in CitySpring as at the Books Closure Date. Entitled Unitholders are at liberty to
accept, decline, renounce or trade on the SGX-ST (during the “nil-paid” Rights trading period
prescribed by the SGX-ST) their provisional allotments of Rights Units and are eligible to apply for
additional Rights Units in excess of their provisional allotments under the Rights Issue. The Rights Units
represented by the provisional allotments of: (i) Entitled Unitholders who decline, do not accept, or elect
not to renounce or trade their provisional allotments of Rights Units under the Rights Issue (during the
“nil-paid” Rights trading period from 1 September 2009 to 9 September 2009) and/or (ii) ineligible
Unitholders, may be aggregated to satisfy excess Rights Units applications (if any), or disposed of or
otherwise dealt with in such manner as the Directors may, in their absolute discretion, deem fit for the
benefit of CitySpring. In the allotment of excess Rights Units, preference will be given to the rounding
of odd lots, and Directors and Substantial Unitholders will rank last in priority.

All dealings in and transactions of the provisional allotments of Rights Units through the
SGX-ST will be effected under the book-entry (scripless) settlement system.

The procedures for, and the terms and conditions applicable to, acceptances, renunciation and/or sales
of the provisional allotments of Rights Units and for the applications for excess Rights Units, including
the different modes of acceptance or application and payment, are contained in Appendices B and C
to this Offer Information Statement and in the ARE and the ARS.

FOREIGN UNITHOLDERS

This Offer Information Statement and its accompanying documents have not been and will not be
lodged, registered or filed in any jurisdiction other than Singapore. The distribution of this Offer
Information Statement and its accompanying documents may be prohibited or restricted (either
absolutely or subject to various relevant requirements, whether legal or administrative, being complied
with) in certain jurisdictions under the relevant laws of those jurisdictions. For practical reasons and in
order to avoid any violation of the securities or other legislation applicable in jurisdictions other than
Singapore, this Offer Information Statement and its accompanying documents will not be despatched
to Foreign Unitholders.

Foreign Unitholders will not be entitled to participate in the Rights Issue. Accordingly, no
provisional allotment of Rights Units will be made to Foreign Unitholders and no purported
acceptance or application for the Rights Units by Foreign Unitholders will be valid.

This Offer Information Statement and its accompanying documents will also not be despatched to
persons purchasing the provisional allotments of Rights Units through the book-entry (scripless)
settlement system if their registered addresses with CDP are outside Singapore (“Foreign
Purchasers”). Subject to applicable laws, Foreign Purchasers who wish to accept the provisional
allotments of the Rights Units credited to their Securities Accounts should make the necessary
arrangements with their Depository Agents or stockbrokers in Singapore.

ELIGIBILITY OF UNITHOLDERS TO PARTICIPATE IN THE RIGHTS ISSUE
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The Trustee-Manager reserves the right, but shall not be obliged, to treat as invalid any ARE or ARS
which (a) which appears to the Trustee-Manager or its agents to have been executed in any jurisdiction
outside Singapore or which the Trustee-Manager believes may violate any applicable legislation of
such jurisdiction; (b) which provides an address outside Singapore for the receipt of the documentary
evidence for the Rights Units or which requires the Trustee-Manager to despatch the documentary
evidence to an address in any jurisdiction outside Singapore; or (c) which purports to exclude any
deemed representation or warranty. The Trustee-Manager further reserves the right to reject any
acceptances of the Rights Units and/or applications for excess Rights Units where it believes, or has
reason to believe, that such acceptances and/or applications may violate any applicable legislation of
any jurisdiction.

For the avoidance of doubt, even if a Unitholder provides a Singapore address at least three (3) Market
Days prior to the Books Closure Date to CDP, the offer of Rights Units to him will be subject to
compliance with applicable securities laws outside Singapore to the extent reasonably practicable.

To the extent it is practicable to do so, arrangements may, at the absolute discretion of the
Trustee-Manager, be made for the provisional allotments of Rights Units which would otherwise have
been provisionally allotted to Foreign Unitholders, to be sold “nil-paid” on the SGX-ST as soon as
practicable after commencement of trading of “nil-paid” Rights. Such sales may, however, only be
effected if the Trustee-Manager, in its absolute discretion, determines that a premium can be obtained
from such sales, after taking into account the expenses expected to be incurred in relation thereto.

The net proceeds from all such sales, after deduction of any applicable brokerage, commissions and
expenses, including GST, will be aggregated and paid to Foreign Unitholders in proportion to their
respective unitholdings or, as the case may be, the number of Units entered against their names in the
Depository Register as at the Books Closure Date and sent to them at their own risk by ordinary post,
without interest or any share of revenue or other benefit arising therefrom, provided that where the
amount of net proceeds to be distributed to any single or joint Foreign Unitholder, persons in the United
States, U.S. persons or persons acting to the account or benefit of any such persons is less than
S$10.00, the Trustee-Manager shall be entitled to retain or deal with such net proceeds as the
Trustee-Manager may, in its absolute discretion, deem fit in the interests of CitySpring and no Foreign
Unitholder, persons in the United States, U.S. persons or persons acting to the account or benefit of any
such persons shall have any claim whatsoever against the Trustee-Manager, the Joint Financial
Advisers, Lead Managers and Underwriters, CDP or the Unit Registrar and their respective officers in
connection therewith.

Where such provisional allotments are sold “nil-paid” on the SGX-ST, they will be sold at such price or
prices as the Trustee-Manager may, in its absolute discretion, decide and no Foreign Unitholder,
persons in the United States, U.S. persons or persons acting to the account or benefit of any such
persons shall have any claim whatsoever against the Trustee-Manager, the Joint Financial Advisers,
Lead Managers and Underwriters, CDP or the Unit Registrar and their respective officers in respect of
such sales or the proceeds thereof, the provisional allotments of Rights Units or the Rights Units
represented by such provisional allotments.

If such provisional allotments cannot be or are not sold on the SGX-ST as aforesaid for any reason by
such time as the SGX-ST shall have declared to be the last day for trading in the provisional allotments
of Rights Units, the Rights Units represented by such provisional allotments will be issued to satisfy
excess applications or dealt with in such manner as the Trustee-Manager may, in its absolute
discretion, deem fit in the interests of CitySpring and no Foreign Unitholder, persons in the United
States, U.S. persons or persons acting to the account or benefit of any such persons shall have any
claim whatsoever against the Trustee-Manager, the Joint Financial Advisers, Lead Managers and
Underwriters, CDP or the Unit Registrar and their respective officers in connection therewith.

ELIGIBILITY OF UNITHOLDERS TO PARTICIPATE IN THE RIGHTS ISSUE
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Unitholders should note that the special arrangements described above will apply only to Foreign
Unitholders.

Notwithstanding the foregoing, the “nil-paid” Rights and Rights Units may be offered or sold to Entitled
QIBs in the United States pursuant the exemption from the registration requirements of the Securities
Act under Section 4(2) thereof. Please refer to the Section entitled “Offering, Selling and Transfer
Restrictions” of this Offer Information Statement for further information. The Trustee-Manager and the
Joint Financial Advisers, Lead Managers and Underwriters reserve absolute discretion in determining
whether to allow such participation.

The “nil-paid” Rights and Rights Units are being offered and sold outside the United States in reliance
on Regulation S.

Notwithstanding anything herein, Unitholders and any other person having possession of this
Offer Information Statement and/or its accompanying documents are advised to inform
themselves of and to observe any legal requirements applicable thereto. No person in any
territory outside Singapore receiving this Offer Information Statement and/or its accompanying
documents may treat the same as an offer, invitation or solicitation to subscribe for any Rights
Units unless such offer, invitation or solicitation could lawfully be made without compliance
with any registration or other regulatory or legal requirements in such territory.
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The current policy of CitySpring is to make distributions to Unitholders on a quarterly basis. The Rights
Units will, upon allotment and issue, rank pari passu in all respects with the then existing Units in issue
as at the date of issue of the Rights Units, including the right to any distributions which may accrue for
the period from 1 July 2009 to 30 September 2009 as well as all distributions thereafter. For the
avoidance of doubt, the Rights Units will not be entitled to the distributions declared for the period from
1 April 2009 to 30 June 2009.

Entitled Unitholders who validly accept, in full, their provisional allotments of Rights Units in accordance
with the terms of this Offer Information Statement, will receive such amount of the accrued distributions
for the period from 1 July 2009 to 30 September 2009 which they would have been entitled to had the
Rights Issue not occurred. Entitled Unitholders who decide not to accept in full their provisional
allotments of Rights Units can, where applicable, make arrangements to trade their “nil-paid” Rights on
the SGX-ST under the book-entry (scripless) settlement system.

For Foreign Unitholders, the Trustee-Manager may, at its absolute discretion and to the extent it is
practicable to do so, arrange for the provisional allotments of Rights Units which would otherwise have
been provisionally allotted to Foreign Unitholders to be sold “nil-paid” on the SGX-ST as soon as
practicable after commencement of trading of “nil-paid” Rights. Such sales may, however, only be
effected if the Trustee-Manager, in its absolute discretion, determines that a premium can be obtained
from such sales, after taking into account the expenses expected to be incurred in relation thereto. (See
the section entitled “Eligibility of Unitholders to Participate in the Rights Issue”)

The Trustee-Manager is of the view that the above arrangement is fair to existing Unitholders as the
provisional allotments of Rights Units are being offered to all existing Unitholders on a pro rata and
renounceable basis. Entitled Unitholders who decide not to accept in full their provisional allotments of
Rights Units can sell their “nil-paid” Rights on the SGX-ST under the book-entry (scripless) settlement
system.
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GENERAL

No person should acquire any Rights or Rights Units except on the basis of the information contained
in this Offer Information Statement. This Offer Information Statement does not constitute or form part
of any offer or invitation to sell or issue, or any solicitation of any offer to acquire, Rights or Rights Units
or to take up any entitlements to Rights Units in any jurisdiction in which such an offer or solicitation is
unlawful.

The distribution of this Offer Information Statement, the provisional allotment letters and/or the
application forms for Rights Units and/or excess Rights Units into jurisdictions other than Singapore
may be restricted by law. Persons into whose possession this Offer Information Statement and such
other documents come should inform themselves about and observe any such restrictions. Any failure
to comply with these restrictions may constitute a violation of the securities laws of any such
jurisdiction.

Neither the content of CitySpring’s website nor any website accessible by hyperlinks on CitySpring’s
website is incorporated in, or forms part of, this Offer Information Statement.

Investors are advised to consult their legal counsel prior to making any offer, sale, resale, pledge or
other transfer of the “nil-paid” Rights and the Rights Units. No action has been or will be taken to permit
the Rights Issue in any jurisdiction where action would be required for that purpose, except that this
Offer Information Statement has been lodged with the Authority. Accordingly, the “nil-paid” Rights and
the Rights Units may not be offered, sold or delivered, directly or indirectly, and this Offer Information
Statement may not be distributed, in any jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. The Trustee-Manager and the Joint Financial Advisers, Lead Managers
and Underwriters assume no responsibility in the event there is a violation by any person of such
restrictions.

FOR INVESTORS IN THE UNITED STATES

The “nil-paid” Rights and Rights Units have not been and will not be registered under the Securities Act
or under the securities laws of any state or other jurisdiction of the United States. The “nil-paid” Rights
and Rights Units may only be offered, sold or delivered (i) in offshore transactions in reliance on
Regulation S, (ii) in the United States to a limited number of Entitled QIBs in reliance on the exemption
from the registration requirements of the Securities Act under Section 4(2) thereof or (iii) pursuant to
another applicable exemption from, or a transaction not subject to, the registration requirements of the
Securities Act.

CitySpring has not registered, and will not register, as an investment company under the Investment
Company Act.

Each person in the United States who accepts delivery of a copy of this Offer Information Statement
shall be deemed to represent, warrant and agree that it is an Entitled QIB and have made each
acknowledgement, representation, warranty and agreement in paragraphs 1 to 23 of the form of the
investor representation letter attached hereto as Appendix E of this Offer Information Statement. Any
person in the United States who obtains a copy of this Offer Information Statement and who is not an
Entitled QIB must disregard the contents of this Offer Information Statement.
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Procedures for Exercising the Rights by Entitled QIBs

If you are an Entitled QIB:

1. you may exercise your “nil-paid” Rights, subscribe for Rights Units and apply for excess Rights
Units by instructing your Depository Agent, financial intermediary or nominee that you have been
invited by the Trustee-Manager to participate in the Rights Issue; and

2. in order to participate in the Rights Issue, you must forward to your Depository Agent, financial
intermediary or nominee prior to or at the time of such instruction to such Depository Agent,
financial intermediary or nominee, as the case may be, a copy of the properly completed and
executed Investor Representation Letter you have previously delivered to the Trustee-Manager.

The Trustee-Manager and its receiving agent have the discretion to refuse any ARE, ARS or other
request to exercise “nil-paid” Rights, subscribe for Rights Units or apply for excess Rights Units that is
incomplete, unexecuted or not accompanied by any required documentation or that otherwise does not
comply with the terms and conditions of the Rights Issue, including the receipt by the Trustee-Manager
of an executed Investor Representation Letter in the form attached hereto as Appendix E.

FOR INVESTORS OUTSIDE THE UNITED STATES

Each purchaser of the “nil-paid” Rights and/or the Rights Units offered and sold in reliance on
Regulation S will be deemed to have represented and agreed as follows (terms defined in Regulation
S have the same meanings when used herein):

1. the purchaser is acquiring the “nil-paid” Rights and/or the Rights Units in an offshore transaction
meeting the requirements of Regulation S;

2. the purchaser is aware that the “nil-paid” Rights and/or the Rights Units have not been and will not
be registered under the Securities Act and are being offered, sold and delivered outside the United
States in reliance on Regulation S; and

3. the purchaser acknowledges that the Trustee-Manager, the Joint Financial Advisers, Lead
Managers and Underwriters, their affiliates and others will rely upon the truth and accuracy of the
foregoing representations and agreements.

The Trustee-Manager and the Joint Financial Advisers, Lead Managers and Underwriters have not
taken any action, nor will the Trustee-Manager and the Joint Financial Advisers, Lead Managers and
Underwriters take any action, in any jurisdiction other than Singapore that would permit a public offering
of the “nil-paid” Rights and Rights Units, or the possession, circulation or distribution of this Offer
Information Statement or any other material relating to CitySpring, the Trustee-Manager, the “nil-paid”
Rights or the Rights Units in any jurisdiction other than Singapore where action for that purpose is
required.

Accordingly, each purchaser of the “nil-paid” Rights and Rights Units may not offer or sell, directly or
indirectly, any “nil-paid” Rights and Rights Units and may not distribute or publish this Offer Information
Statement or any other offering material or advertisements in connection with the “nil-paid” Rights and
Rights Units in or from any country or jurisdiction except in compliance with any applicable rules and
regulations of such country or jurisdiction.
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Each purchaser of the “nil-paid” Rights and Rights Units is deemed to have represented and agreed
that it will comply with the selling restrictions set out below for each of the following jurisdictions:

European Economic Area

In relation to each Member State of the European Economic Area which has implemented the
Prospectus Directive (each, a “Relevant Member State”), an offer to the public of any “nil-paid” Rights
or Rights Units which are the subject of the Rights Issue contemplated by this Offer Information
Statement may not be made to the public in that Relevant Member State other than:

1. to legal entities which are authorised or regulated to operate in the financial markets or, if not so
authorised or regulated, whose corporate purpose is solely to invest in securities;

2. to any legal entity which has two or more of (a) an average of at least 250 employees during the
last financial year; (b) a total balance sheet of more than C43,000,000; and (c) an annual net
turnover of more than C50,000,000, as shown in its last annual or consolidated accounts; or

3. in any other circumstances falling within Article 3(2) of the Prospectus Directive,

provided that no such offer of the “nil-paid” Rights or the Rights Units shall result in or require the
publication of a prospectus pursuant to Article 3 of the Prospectus Directive.

For the purposes of this section, the expression “an offer of the “nil-paid” Rights and Rights Units
to the public” in relation to any “nil-paid” Rights and Rights Units in any Relevant Member State means
the communication in any form and by any means of sufficient information on the terms of the offer and
the “nil-paid” Rights and Rights Units to be offered so as to enable an investor to decide to purchase
or subscribe the “nil-paid” Rights and Rights Units, as the same may be varied in that Relevant Member
State by any measure implementing the Prospectus Directive in that Relevant Member State, and the
expression “Prospectus Directive” means Directive 2003/71/EC and includes any relevant
implementing measure in each Relevant Member State.

In this Offer Information Statement, “C” or “euro” means the single currency adopted in the region
comprised of the member states of the European Union in accordance with the Treaty establishing the
European Community (signed in Rome on 25 March, 1957) as amended.

Hong Kong

IMPORTANT NOTICE: The contents of this Offer Information Statement have not been reviewed by any
regulatory authority in Hong Kong. You are advised to exercise caution in relation to the offer. If you are
in any doubt about any of the contents of this Offer Information Statement, you should obtain
independent professional advice. This Offer Information Statement has not been approved by the
Securities and Futures Commission in Hong Kong and, accordingly, (i) the “nil-paid” Rights and Rights
Units may not be offered or sold in Hong Kong by means of this Offer Information Statement or any
other document other than to “professional investors” as defined in the Securities and Futures
Ordinance of Hong Kong (Cap. 571) and any rules made thereunder, or in other circumstances which
do not result in this Offer Information Statement being a “prospectus” as defined in the Companies
Ordinance of Hong Kong (Cap. 32) (“Companies Ordinance”) or which do not constitute an offer to the
public within the meaning of the Companies Ordinance, and (ii) no person shall issue or possess for the
purposes of issue, whether in Hong Kong or elsewhere, any advertisement, invitation or document
relating to the “nil-paid” Rights and Rights Units which is directed at, or the contents of which are likely
to be accessed or read by, the public of Hong Kong (except if permitted to do so under the securities

OFFERING, SELLING AND TRANSFER RESTRICTIONS

47



laws of Hong Kong) other than with respect to the “nil-paid” Rights and Rights Units which are or are
intended to be disposed of only to persons outside Hong Kong or only to professional investors (as set
out above).

United Kingdom

In addition to restrictions applicable to the European Economic Area, no “nil-paid” Rights and Rights
Units may be offered or sold to the public in the United Kingdom nor may any request be made for the
admission of the “nil-paid” Rights and Rights Units to trading on a regulated market situated or
operating in the United Kingdom prior to a Prospectus (as defined in the Prospectus Directive) having
been approved by the UK Listing Authority and made available in accordance with Financial Services
and Markets Act 2000 (“FSMA”) and the Financial Services Authority rules introduced to implement the
Prospectus Directive in the United Kingdom.

All applicable provisions of the FSMA must be complied with with respect to anything done in relation
to the “nil-paid” Rights and Rights Units and a Prospectus in, from or otherwise involving the United
Kingdom.

Invitations or inducements to engage in investment activity (within the meaning of section 21 of the
FSMA) in connection with the issue or sale of the “nil-paid” Rights and Rights Units may only be
communicated or caused to be communicated in circumstances in which section 21(1) of the FSMA
does not apply.

The Netherlands

Offers of “nil-paid” Rights and Rights Units which are the subject of the offering contemplated by the
Offer Information Statement may not be made other than:

1. to a legal person or company that holds a licence or is otherwise regulated to be active on the
financial markets;

2. to a legal person or company that does not hold a licence or is not otherwise regulated to be active
on the financial markets and whose only corporate object is to invest in securities;

3. to a national or regional government body, central bank, international or supranational financial
organisation or other similar international institution;

4. to an enterprise or entity with its statutory seat in the Netherlands with (a) two or more of: (i) an
average number of employees during the financial year of less than 250, (ii) a total balance sheet
of less than C43,000,000 or (iii) an annual net turnover of less than C50,000,000 and (b) which
has requested the Dutch Authority for the Financial Markets to be treated as a professional market
party;

5. to an enterprise or entity with an average number of employees during the financial year of at least
250, a total balance sheet of at least C43,000,000 and an annual net turnover of at least
C50,000,000;

6. to a natural person, living in the Netherlands, who has requested the Dutch Authority for the
Financial Markets to be treated as a professional market party, and who meets at least two of the
following three criteria: (i) the person has carried out transactions of a significant size on securities
markets at an average frequency of, at least, ten per quarter over the previous four quarters; (ii)
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the size of the securities portfolio is at least C500,000 and (iii) the person works or has worked
for at least one year in the financial sector in a professional position which requires knowledge of
securities investment;

7. to an investor which has been qualified as a qualified investor in another member state;

8. to fewer than 100 natural or legal persons (other than qualified investors as defined in the
Prospectus Directive) subject to obtaining the Joint Financial Advisers, Lead Managers and
Underwriters’ prior consent; or (I) in any other circumstances falling within Article 3(2) of the
Prospectus Directive,

provided that no such offer of “nil-paid” Rights and Rights Units shall require the publication of a
prospectus pursuant to Article 3 of the Prospectus Directive.

Switzerland

This Offer Information Statement does not constitute a prospectus within the meaning of Art. 652a of
the Swiss Code of Obligations. The “nil-paid” Rights and the Rights Units may not be sold directly or
indirectly in or into Switzerland except in a manner which will not result in a public offering within the
meaning of the Swiss Code of Obligations. Neither this Offer Information Statement, any of the
materials that accompany it, nor any other offering materials relating to the “nil-paid” Rights and the
Rights Units may be distributed, published or otherwise made available in Switzerland except in a
manner which will not constitute a public offer of the nil-paid Rights and the Rights Units in Switzerland.

CitySpring has not applied for a listing of the “nil-paid” Rights and the Rights Units on the SWX Swiss
Exchange and consequently, the information presented in this Offer Information Statement of the
nil-paid Rights and the Rights Units does not necessarily comply with the information standards set out
in the relevant listing rules in Switzerland.

ENFORCEABILITY OF JUDGMENTS

CitySpring is a business trust registered under the laws of Singapore and the Trustee-Manager is a
private company with limited liability incorporated under the laws of Singapore. A substantial number of
the Directors and members of senior management of the Trustee-Manager are citizens or residents of
countries other than the United States. A substantial portion of the assets of such persons and a
substantial portion of CitySpring’s assets are located outside the United States. As a result, it may not
be possible for investors to effect service of process within the United States upon such persons or
upon the Trustee-Manager, or to enforce judgments obtained in U.S. courts, including judgments
predicated upon civil liabilities under the securities laws of the United States or any state or territory
within the United States. In addition, there is substantial doubt as to the enforceability in Singapore, in
original actions or in actions for enforcement based on the federal securities laws of the United States
of judgments of U.S. courts, including judgments predicated upon the civil liability provisions of the
securities laws of the United States or any state or territory within the United States.

No dealer, salesperson or other person is authorised to give any information or to represent anything
not contained in this Offer Information Statement. You must not rely on any unauthorised information
or representations. This Offer Information Statement is an offer to sell only the Rights and the Rights
Units offered hereby, but only under circumstances and in jurisdictions where it is lawful to do so. The
information contained in this Offer Information Statement is current only as of its date or as provided
therein.

OFFERING, SELLING AND TRANSFER RESTRICTIONS

49



LISTING AND QUOTATION OF RIGHTS UNITS

In-principle approval has been obtained from the SGX-ST for the listing and quotation of the Rights
Units on the Main Board of the SGX-ST. The in-principle approval of the SGX-ST is not to be taken as
an indication of the merits of CitySpring, its subsidiaries, the Trustee-Manager, the Units, the Rights
Issue, the “nil-paid” Rights or the Rights Units.

Upon listing and quotation on the Main Board of the SGX-ST, the Rights Units will be traded under the
book-entry (scripless) settlement system. All dealings in and transactions (including transfers) of the
Rights Units effected through the SGX-ST and/or CDP shall be made in accordance with CDP’s “Terms
and Conditions for Operation of Securities Account with The Central Depository (Pte) Limited”, as the
same may be amended from time to time. Copies of the above are available from CDP.

TRADING OF ODD LOTS

Unitholders should note that the Units are quoted on the SGX-ST in board lot sizes of 1,000 Units.
Unitholders who hold odd lots of Units (that is, lots other than board lots of 1,000 Units) and who wish
to trade in odd lots of Units in board lots of one Unit can do so on the Unit Share Market of the SGX-ST.

TRADING
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All statements contained in this Offer Information Statement, statements made in public
announcements, press releases and oral statements that may be made by the Trustee-Manager or its
Directors, officers or employees acting on its behalf, that are not statements of historical fact, constitute
“forward-looking statements”. Some of these statements can be identified by words that have a bias
towards the future or are forward-looking such as, without limitation, “anticipate”, “believe”, “could”,
“estimate”, “expect”, “forecast”, “if”, “intend”, “may”, “plan”, “possible”, “probable”, “project”, “should”,
“will” and “would” or other similar words. However, these words are not the exclusive means of
identifying forward-looking statements. All statements regarding the Group’s expected financial
position, operating results, business strategies, plans and prospects are forward-looking statements.
These forward-looking statements, including but not limited to statements as to the Group’s revenue
and profitability, prospects, future plans and other matters discussed in this Offer Information Statement
regarding matters that are not historical facts, are only predictions. These forward-looking statements
involve known and unknown risks, uncertainties and other factors that may cause the Group’s actual
future results, performance or achievements to be materially different from any future results,
performance or achievements expected, expressed or implied by such forward-looking statements.

Given the risks, uncertainties and other factors that may cause the Group’s actual future results,
performance or achievements to be materially different from that expected, expressed or implied by the
forward-looking statements in this Offer Information Statement, undue reliance must not be placed on
these statements. The Group’s actual results, performance or achievements may differ materially from
those anticipated in these forward-looking statements. Neither the Trustee-Manager nor any other
person represents or warrants that the Group’s actual future results, performance or achievements will
be as expected, expressed or implied in those statements.

In light of the ongoing turmoil in the global financial markets and its contagion effect on the real
economy, any forward-looking statements contained in this Offer Information Statement must be
considered with significant caution and reservation.

Further, each of the Trustee-Manager, the Joint Financial Advisers, Lead Managers and Underwriters
disclaims any responsibility to update any of those forward-looking statements or publicly announce
any revisions to those forward-looking statements to reflect future developments, events or
circumstances for any reason, even if new information becomes available or other events occur in the
future. Where such developments, events or circumstances occur and are material, or are required to
be disclosed by law and/or the SGX-ST, the Trustee-Manager may make an announcement via
SGXNET and, if required, lodge a supplementary or replacement document with the Authority.
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TAKE-OVERS IMPLICATIONS

The Code regulates the acquisition of units of business trusts with a primary listing on the SGX-ST,
including CitySpring. Except with the consent of the Securities Industry Council, where:

(i) any person acquires whether by a series of transactions over a period of time or not, units which
(taken together with units held or acquired by parties acting in concert with him) carry 30% or more
of the voting rights of CitySpring; or

(ii) any person who, together with parties acting in concert with him, holds not less than 30% but not
more than 50% of the voting rights in CitySpring and such person, or any party acting in concert
with him, acquires in any period of six months additional units carrying more than 1% of the voting
rights,

such person must extend a mandatory take-over offer immediately to the Unitholders for the remaining
Units in CitySpring in accordance with the provisions of the Code. In addition to such person, each of
the principal members of the group of parties acting in concert with him may, according to the
circumstances of the case, have the obligation to extend an offer.

Unitholders who are in doubt as to their obligations, if any, to make a mandatory take-over offer under
the Code as a result of any acquisition of Rights Units pursuant to the Rights Issue should consult the
Securities Industry Council and/or their professional advisers.
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For the purpose of this Offer Information Statement, the ARE and the ARS, the following definitions
apply throughout unless the context otherwise requires or unless otherwise stated:

“1Q2009” : The quarter ended 30 June 2008

“1Q2010” : The quarter ended 30 June 2009

“A$” : Australian dollars

“A$ Bonds” : The senior secured bonds of A$866 million in aggregate principal
amount issued by Nexus Australia Management Pty Ltd, in its
capacity as trustee of Premier Finance Trust Australia

“ARE” : Application form for Rights Units and excess Rights Units issued to
Entitled Unitholders in respect of their provisional allotments of
Rights Units under the Rights Issue

“ARS” : Application form for Rights Units issued to Purchasers in respect of
their purchase of provisional allotments of Rights Units traded on
the SGX-ST during the “nil-paid” Rights trading period through the
book-entry (scripless) settlement system

“ATM” : Automated teller machine

“Authority” : The Monetary Authority of Singapore

“Bartley” : Bartley Investments Pte. Ltd.

“Basslink” : Basslink Pty Ltd, a company incorporated in Australia, which owns
and operates the Basslink Interconnector

“Basslink
Interconnector”

: A 370-km high voltage, direct current monopole electricity
interconnector between the electricity grids of the States of Victoria
and Tasmania in Australia

“Basslink Group” : CityLink and its subsidiaries, namely Coral Holdings Australia Pty
Ltd, Premier Finance Trust Australia, Nexus Australia Management
Pty Ltd, Nexus Investments Australia Pty Ltd, Basslink Australia GP
Pty Ltd, Basslink Australia LLP, Basslink Holdings Pty Ltd, Basslink
Telecoms and Basslink

“Basslink Telecoms” : Basslink Telecoms Pty Ltd

“Books Closure Date” : 5.00 p.m. on 27 August 2009, being the time and date at and on
which the Register of Unitholders and the Unit Transfer Books of
CitySpring will be closed to determine the provisional allotments of
Rights Units of Entitled Unitholders under the Rights Issue

“BSA” : The Basslink Services Agreement dated 29 November 2002 made
between Basslink and Hydro Tasmania and restated on 13 June
2007

“Btu” : British thermal unit
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“Businesses” : The business undertakings of City Gas, SingSpring and Basslink
collectively

“Business Trusts Act” : Business Trusts Act, Chapter 31A of Singapore (including all
subsidiary legislation made pursuant to the said Act), as amended,
modified or supplemented from time to time

“CDP” : The Central Depository (Pte) Limited

“City Gas” : The trust known as the “City Gas Trust” which carries on the
business of producing and retailing town gas in Singapore

“CityLink” : CityLink Investments Pte Ltd

“CitySpring” : CitySpring Infrastructure Trust, a business trust constituted under
the laws of Singapore and registered under the Business Trusts Act

“Closing Date” : (i) 5.00 p.m. on 15 September 2009, being the last time and date
for acceptance of and/or excess application and payment for
the Rights Units under the Rights Issue through CDP; or

(ii) 9.30 p.m. on 15 September 2009, being the last time and date
for acceptance of and/or excess application and payment for
the Rights Units under the Rights Issue through an ATM of a
Participating Bank

“Closing Price” : The closing price of S$0.78 per Unit on the SGX-ST on 13 August
2009 (being the last trading day of the Units on the SGX-ST prior to
the time of the Rights Issue Announcement)

“Code” : The Singapore Code on Take-overs and Mergers, as amended or
modified from time to time

“Companies Act” : The Companies Act, Chapter 50 of Singapore, as amended,
modified or supplemented from time to time

“CPI” : The index entitled Consumer Price Index “Australia All Groups”,
Catalogue No. 6401.0 published by the Australian Bureau of
Statistics

“CRSM” : Commercial Risk Sharing Mechanism, the mechanism provided
under the BSA for the sharing of the market risk between Hydro
Tasmania and Basslink associated with participating in the NEM

“CRSM Adjustments” : Payments under the CRSM pursuant to the BSA, whether from
Hydro Tasmania to Basslink or vice versa

“CSIM” : CitySpring Infrastructure Management Pte. Ltd., acting in its
personal capacity

“DBS Bank” : DBS Bank Ltd.

“Directors” or “Board” : The directors of the Trustee-Manager as at the date of this Offer
Information Statement

DEFINITIONS

54



“DPU” : Distribution per Unit

“Electronic
Application”

: Acceptance of the Rights Units and (if applicable) application for
excess Rights Units made through an ATM of a Participating Bank
in accordance with the terms and conditions of this Offer Information
Statement

“EMA” : Energy Market Authority of Singapore

“Entitled QIBs” : QIBs: (i) whose identities have been agreed upon by the Trustee-
Manager and the Joint Financial Advisers, Lead Managers and
Underwriters; (ii) that are also QPs; (iii) that have provided to the
Trustee-Manager (and the Trustee-Manager has accepted) an
Investor Representation Letter; and (iv) that are also Entitled
Unitholders

“Entitled Unitholders” : Unitholders with Units standing to the credit of their Securities
Accounts and whose registered addresses with CDP are in
Singapore as at the Books Closure Date or who have, at least three
(3) Market Days prior to the Books Closure Date, provided CDP with
addresses in Singapore for the service of notices and documents

Notwithstanding the foregoing, Unitholders should note that the
offer and sale of, or exercise or acceptance of, or subscription for,
“nil-paid” Rights and Rights Units to or by persons located or
resident in jurisdictions other than Singapore may be restricted or
prohibited by the laws of the relevant jurisdiction (please see
Sections entitled “Eligibility of Unitholders to Participate in the
Rights Issue” and “Offering, Selling and Transfer Restrictions”
of this Offer Information Statement for further information)

“EPC” : Engineering, procurement and construction

“EPC Agreement” : The EPC agreement entered into between Hydrochem and
SingSpring in October 2003

“Equity Bridge Loan” : A loan in the principal amount of S$370 million from DBS Bank to
CityLink

“Existing Issued Units” : The existing issued units of CitySpring comprising 489,965,504
Units as at the Latest Practicable Date

“Facility Fee” : The facility fee payable by Hydro Tasmania to Basslink under the
BSA

“FIRD” : The difference between the actual interest rate and the base interest
rate on a notional level of debt financing under the FIRD Hedge

“FIRD Hedge” : The floating interest rate hedge entered into between Hydro
Tasmania and Basslink under the BSA, and guaranteed by the State
of Tasmania

“FIRD Payment” : The amounts of FIRD payable under the FIRD Hedge by Hydro
Tasmania to Basslink or vice versa
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“Foreign Purchasers” : Purchasers of the provisional allotments of Rights Units during the
“nil-paid” Rights trading period, whose registered addresses with
CDP are outside Singapore at the time of purchase through the
book-entry (scripless) settlement system

“Foreign Unitholders” : Unitholders with registered addresses with CDP outside Singapore
as at the Books Closure Date and who have not, at least three (3)
Market Days prior thereto, provided CDP with addresses in
Singapore for the service of notices and documents

“FY2008” : The financial period from 5 January 2007 to 31 March 2008

“FY2009” : The financial year ended 31 March 2009

“Gas Purchase
Agreement”

: The gas purchase agreement entered into between City Gas and
GSPL in September 2003

“Group” : CitySpring and its subsidiaries, collectively

“GSPL” : Gas Supply Pte Ltd

“GST” : Goods and services tax levied under the Goods and Services Tax
Act, Chapter 117A of Singapore

“HSFO 180 cst” : The Singapore spot High Sulfur fuel oil 3.5% sulfur 180 centistokes
viscosity as quoted in Platt’s

“Hydrochem” : Hydrochem (S) Pte Ltd

“Hydro Tasmania” : Hydro-Electric Corporation, trading as “Hydro Tasmania”

“Hyflux” : Hyflux Ltd

“Hyflux Engineering” : Hyflux Engineering Pte Ltd

“Independent Auditor’s
Review Report for
1Q2010”

: Independent Auditor’s Report on Review of Condensed Interim
Financial Information dated 21 August 2009 by
PricewaterhouseCoopers LLP

“Investment Company
Act”

: The U.S. Investment Company Act of 1940, as amended

“Irrevocable
Undertaking”

: The irrevocable undertaking dated 14 August 2009 given by Napier
to the Trustee-Manager and the Joint Financial Advisers, Lead
Managers and Underwriters, as set out in Paragraph 7 in the
Section entitled “Fifth Schedule of the Securities and Futures
(Offers of Investments) (Business Trusts) (No. 2) Regulations
2005 — Part VI — The Offer and Listing” of this Offer Information
Statement

“Investor
Representation Letter”

: A signed investor representation letter in the form attached as
Appendix E to this Offer Information Statement
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“Joint Financial Advisers,
Lead Managers and
Underwriters”

: DBS Bank Ltd. and UBS AG, acting through its business division,
UBS Investment Bank

“Latest Practicable
Date”

: 18 August 2009, being the latest practicable date prior to the date of
this Offer Information Statement

“Listing Manual” : The listing manual of the SGX-ST, as amended, modified or
supplemented from time to time

“LNG” : Liquefied Natural Gas

“LPG” : Liquefied Petroleum Gas, a mixture of hydrocarbon gases
composed predominantly of propane and butane

“Market Day” : A day on which the SGX-ST is open for trading in securities

“MBIA” : MBIA Insurance Corporation

“Napier” : Napier Investments Pte. Ltd.

“Nassim” : Nassim Investments Pte. Ltd.

“NEM” : National Electricity Market of Australia

“Network” : The low-pressure piped town gas supply network in Singapore

“Offer Information
Statement”

: This document, together with (where the context requires) the ARE,
the ARS and all other accompanying documents to be issued by the
Trustee-Manager in connection with the Rights Issue

“O&M” : Operations and maintenance

“O&M Agreement” : The O&M agreement entered into between Hyflux Engineering and
SingSpring in October 2003

“Participating Banks” : DBS Bank Ltd. (including POSB), Oversea-Chinese Banking
Corporation Limited, United Overseas Bank Limited and its
subsidiary, Far Eastern Bank Limited

“PowerGas” : PowerGas Ltd

“PUB” : The Public Utilities Board

“Purchaser” : A purchaser of the provisional allotments of Rights Units traded on
the SGX-ST during the “nil-paid” Rights trading period through the
book-entry (scripless) settlement system

“QIBs” : “Qualified institutional buyers” as defined in Rule 144A under the
Securities Act

“QPs” : “Qualified purchasers” as defined in the U.S. Investment Company
Act

“Regulation S” : Regulation S under the Securities Act
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“Revolving Credit
Facility”

: The revolving credit facility of S$370 million from DBS Bank to
CitySpring, which CitySpring has received in-principle credit
approval for and which is subject to final documentation between
DBS Bank and CitySpring on terms to be agreed

“Rights” : The provisional entitlements to subscribe for Rights Units

“Rights Issue” : The renounceable underwritten rights issue by CitySpring of the
Rights Units at the Rights Issue Price, on the basis of one (1) Rights
Unit for every one (1) existing Unit held by Unitholders as at the
Books Closure Date, on the terms and conditions set out in this
Offer Information Statement

“Rights Issue
Announcement”

: The announcement released by the Trustee-Manager via SGXNET
on 14 August 2009 in relation to the Rights Issue

“Rights Issue Price” : The issue price of S$0.48 for each Rights Unit

“Rights Units” : 489,965,504 new Units to be allotted and issued by CitySpring
pursuant to the Rights Issue

“S$” and “cents” : Singapore dollars and cents respectively

“Securities Account” : A securities account maintained by a Depositor with CDP (but does
not include a securities sub-account maintained with a Depository
Agent)

“Securities Act” : The U.S. Securities Act of 1933, as amended, and the rules and
regulations of the U.S. Securities and Exchange Commission
promulgated thereunder

“Securities and
Futures Act”

: Securities and Futures Act, Chapter 289 of Singapore, as amended,
modified or supplemented from time to time

“Senoko Gasworks” : The town gas production plant owned and operated by City Gas and
located at 26 Senoko Avenue, Singapore 758312

“SGX-ST” : Singapore Exchange Securities Trading Limited

“Singapore” : The Republic of Singapore

“SingSpring” : The trust known as the “SingSpring Trust” which carries on the
business of supplying desalinated water from the SingSpring Plant
in Singapore

“SingSpring Notes” : S$50,000,000 subordinated notes due 2025 issued by SingSpring
to CitySpring and Hyflux

“SingSpring Plant” : The seawater desalination plant located at 90, Tuas South Avenue
1, Singapore 637493

“SP Services” : SP Services Ltd

“SRS” : Supplementary Retirement Scheme

DEFINITIONS

58



“Substantial
Unitholder”

: A person who has an interest or interests in one or more voting units
in CitySpring representing not less than 5% of the total votes
attached to all the voting units in CitySpring

“Sub-Underwriting
Agreement”

: The sub-underwriting agreement dated 14 August 2009 entered into
between Napier and the Joint Financial Advisers, Lead Managers
and Underwriters, the details of which are set out in Paragraph 7 in
the Section entitled “Fifth Schedule of the Securities and Futures
(Offers of Investments) (Business Trusts) (No. 2) Regulations
2005 — Part VI — The Offer and Listing” of this Offer Information
Statement

“Sub-Underwriting
Commitment”

: Napier’s agreement to subscribe for up to 32.01% of the Rights
Units to be issued, to the extent that such Rights Units are not
successfully subscribed for under the Rights Issue

“TA” : The telecoms agreement dated 29 November 2002 made between
Basslink and the Tasmania Government

“Temasek” : Temasek Holdings (Private) Limited

“Temasek Entities” : CSIM, Bartley and Napier

“Temasek Pro Rata
Units”

The Rights Units which the Temasek Entities are entitled, by virtue
of the 136,040,504 Units held in aggregate by the Temasek Entities
at the date of this Announcement, to subscribe for under the Rights
Issue

“Term Loan Facility” : The term loan facility of S$370 million granted by DBS Bank to
CitySpring pursuant to a facility agreement entered into between,
inter alia, the Trustee-Manager and DBS Bank on 28 May 2008

“TERP” : The theoretical ex-rights price which is calculated as follows:

TERP =

Market capitalisation of CitySpring based on the
Closing Price + Gross proceeds from the Rights Issue

Total number of Units after the completion of the
Rights Issue

“Trust Deed” : The trust deed dated 5 January 2007 constituting CitySpring

“Trustee-Manager” : CitySpring Infrastructure Management Pte. Ltd., acting in its
capacity as trustee-manager of CitySpring
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“Underwriting
Agreement”

: The management and underwriting agreement dated 14 August
2009 (as supplemented on 21 August 2009) entered into between
the Trustee-Manager and the Joint Financial Advisers, Lead
Managers and Underwriters, pursuant to which the Joint Financial
Advisers, Lead Managers and Underwriters agree to manage and
underwrite the Rights Issue on the terms and conditions specified
therein, the details of which are set out in Paragraph 7 in the Section
entitled “Fifth Schedule of the Securities and Futures (Offers of
Investments) (Business Trusts) (No. 2) Regulations 2005 —
Part VI — The Offer and Listing” of this Offer Information
Statement

“Unitholders” : Registered holders of Units in the Register of Unitholders of
CitySpring, except that where the registered holder is CDP, the term
“Unitholders” shall, in relation to such Units and where the context
admits, mean the persons named as Depositors in the Depository
Register maintained by CDP and whose Securities Accounts are
credited with those Units

“Unit Registrar” : Boardroom Corporate & Advisory Services Pte. Ltd.

“Units” : The units in CitySpring

“Unit Share Market” : The unit share market of the SGX-ST which allows trading of units
in single units

“U.S.” or “United
States”

: The United States of America

“Working Capital
Facility”

: An A$30 million working capital facility obtained by the Basslink
Group from Societe Generale, Australia branch and an A$0.7 million
working capital facility from Australia and New Zealand Banking
Group Limited to help provide liquidity for its working capital
requirements

“WPA” : The water purchase agreement dated 17 April 2003 entered into
between SingSpring and PUB, as the same may be amended from
time to time in accordance with the terms and conditions of the
water purchase agreement, and includes but is not limited to the
amended and restated water purchase agreement made between
SingSpring and PUB

“%” or “per cent.” : Percentage or per centum

“C” or “euro” : The single currency adopted in the region comprised of the member
states of the European Union in accordance with the Treaty
establishing the European Community (signed in Rome on 25
March, 1957) as amended

“US$” or “U.S. dollar” : The lawful currency of the United States

The terms “Depositor”, “Depository Register” and “Depository Agent” shall have the same
meanings ascribed to them respectively in Section 130A of the Companies Act.
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The term “subsidiary” shall have the meaning ascribed to it by Section 5 of the Companies Act.

Any references to the Trustee-Manager shall refer to it acting in its capacity as trustee-manager of
CitySpring, unless otherwise specified or the context of the statement otherwise requires.

Words importing the singular shall, where applicable, include the plural and vice versa. Words importing
the masculine gender shall, where applicable, include the feminine and neuter genders and vice versa.
References to persons shall include corporations.

Any reference in this Offer Information Statement to any enactment is a reference to that enactment as
for the time being amended, modified or re-enacted. Any word defined under the Business Trusts Act,
Companies Act, the Securities and Futures Act, the Securities and Futures (Offers of Investments)
(Business Trusts) (No. 2) Regulations 2005 or the Listing Manual or any amendment or modification
thereof and not otherwise defined in this Offer Information Statement shall, where applicable, have the
meaning assigned to it under the Business Trusts Act, Companies Act, the Securities and Futures Act,
the Securities and Futures (Offers of Investments) (Business Trusts) (No. 2) Regulations 2005 or the
Listing Manual or such amendment or modification thereof, as the case may be.

Unless otherwise indicated, all information in this Offer Information Statement assumes that the Rights
Issue is fully subscribed.

Any reference to a time of day and dates in this Offer Information Statement shall be a reference to
Singapore time and dates unless otherwise stated. Any reference to a date and/or time in this Offer
Information Statement, the ARE and the ARS in relation to the Rights Issue (including but not limited
to the Closing Date and the last dates and times for acceptance and payment, renunciation and
payment, and excess application and payment) shall include such other date(s) and/or time(s) as may
be announced from time to time by or on behalf of the Trustee-Manager.

Any discrepancies in the figures included in this Offer Information Statement between the amounts
listed and the totals thereof are due to rounding. Accordingly, figures shown as totals in this Offer
Information Statement may not be an arithmetic aggregation of the figures that precede them.
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PART II — IDENTITY OF DIRECTORS, ADVISERS AND AGENTS

1. Provide the names and addresses of each of the directors of the trustee-manager of the
relevant business trust.

Name of Director Address

Sunny George Verghese : 111 Somerset Road
#02-05 TripleOne Somerset
Singapore 238164

Peter Foo Moo Tan : 111 Somerset Road
#02-05 TripleOne Somerset
Singapore 238164

Yeo Wico : 111 Somerset Road
#02-05 TripleOne Somerset
Singapore 238164

Mark Andrew Yeo Kah Chong : 111 Somerset Road
#02-05 TripleOne Somerset
Singapore 238164

Haresh Jaisinghani Rupchand : 111 Somerset Road
#02-05 TripleOne Somerset
Singapore 238164

Margaret Lui-Chan Ann Soo : 111 Somerset Road
#02-05 TripleOne Somerset
Singapore 238164

Au Yeung Fai : 111 Somerset Road
#02-05 TripleOne Somerset
Singapore 238164

2. Provide the names and addresses of —

(a) the issue manager to the offer, if any;

(b) the underwriter to the offer, if any; and

(c) the legal adviser for or in relation to the offer, if any.

Joint Financial Advisers, Lead
Managers and Underwriters

: DBS Bank Ltd.
6 Shenton Way
DBS Building Tower One
Singapore 068809

FIFTH SCHEDULE OF THE SECURITIES AND FUTURES
(OFFERS OF INVESTMENTS)

(BUSINESS TRUSTS) (NO. 2) REGULATIONS 2005
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UBS AG, acting through its business division,
UBS Investment Bank
One Raffles Quay
#50-01 North Tower
Singapore 048583

Legal adviser to the Trustee-
Manager as to Singapore Law

: Allen & Gledhill LLP
One Marina Boulevard #28-00
Singapore 018989

Legal adviser to the Joint
Financial Advisers, Lead
Managers and Underwriters as
to Singapore Law and U.S.
Federal Securities Law

: Allen & Overy LLP
24 Raffles Place
#22-00 Clifford Centre
Singapore 048621

3. Provide the names and addresses of the registrars, transfer agents and receiving bankers
for the units or derivatives of units, as the case may be, in the relevant business trust being
offered, where applicable.

Unit Registrar : Boardroom Corporate & Advisory Services Pte. Ltd.
3 Church Street
#08-01 Samsung Hub
Singapore 049483

Receiving Bank : DBS Bank Ltd.
6 Shenton Way
DBS Building Tower One
Singapore 068809
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PART III — OFFER STATISTICS AND TIMETABLE

1. For each method of offer, state the number of units or derivatives of units, as the case may
be, being offered.

As at the Latest Practicable Date, CitySpring has 489,965,504 Units.

In view of the foregoing, 489,965,504 Rights Units, on the basis of one (1) Rights Unit for every
one (1) existing Unit held by Unitholders as at the Books Closure Date, will be offered at S$0.48
for each Rights Unit pursuant to the Rights Issue.

2. Provide the information referred to in paragraphs 3 to 7 of this Part to the extent applicable
to —

(a) the offer procedure; and

(b) where there is more than one group of targeted potential investors and the offer
procedure is different for each group, the offer procedure for each group of targeted
potential investors.

Please refer to Paragraphs 3 to 7 below.

3. State the time at, date on, and period during which the offer will be kept open, and the name
and address of the person to whom the purchase or subscription applications are to be
submitted. If the exact time, date or period is not known on the date of lodgment of the offer
information statement, describe the arrangements for announcing the definitive time, date
or period. State the circumstances under which the offer period may be extended or
shortened, and the duration by which the period may be extended or shortened. Describe
the manner in which any extension or early closure of the offer period shall be made
public.

Please refer to the Section entitled “Expected Timetable of Key Events” of this Offer Information
Statement for key dates and times relating to the Rights Issue.

Entitled Unitholders may renounce their provisional allotments of Rights Units in favour of a third
party. The last date and time for acceptance of provisional allotments of Rights Units and/or
application for excess Rights Units is 15 September 2009 at 5.00 p.m. for applications through
CDP (or 9.30 p.m. for Electronic Applications through ATMs of Participating Banks). Entitled
Unitholders who wish to renounce their provisional allotments of Rights Units in favour of a third
party should note that CDP requires three Market Days to effect such renunciation. As such,
Entitled Unitholders who wish to renounce are advised to do so early to allow sufficient time for
the renouncee to accept his provisional allotment of Rights Units.

The procedures for, and the terms and conditions applicable to, acceptances, renunciation and/or
sales of the provisional allotments of Rights Units and for the applications for excess Rights Units,
including the different modes of acceptance or application and payment, are contained in
Appendices B and C to this Offer Information Statement and in the ARE and the ARS.
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As at the Latest Practicable Date, the Trustee-Manager does not expect the timetable under the
Section entitled “Expected Timetable of Key Events” of this Offer Information Statement to be
modified. However, the Trustee-Manager may, with the approval of the SGX-ST and with the
agreement of the Joint Financial Advisers, Lead Managers and Underwriters, modify the timetable
subject to any limitation under any applicable laws. In such an event, the Trustee-Manager will
publicly announce the same through a SGXNET announcement to be posted on the SGX-ST’s
website at http://www.sgx.com.

4. State the method and time limit for paying up for the units or derivatives of units, as the
case may be, in the relevant business trust and, where payment is to be partial, the manner
in which, and dates on which, amounts due are to be paid.

The Rights Units are payable in full upon acceptance and/or application. Details of the methods
of payment for the Rights Units are contained in Appendices B and C to this Offer Information
Statement.

Please refer to the Section entitled “Expected Timetable of Key Events” of this Offer Information
Statement for the last date and time for payment for the Rights Units and, if applicable, excess
Rights Units.

5. State, where applicable, the methods of and time limits for —

(a) the delivery of the documents evidencing title to the units or derivatives of units, as
the case may be, being offered (including temporary documents of title, if applicable)
to subscribers or purchasers; and

(b) the book-entry transfers of the units or derivatives of units, as the case may be, being
offered in favour of subscribers or purchasers.

The Rights Units will be provisionally allotted to Entitled Unitholders by crediting the provisional
allotments to Entitled Unitholders’ Securities Accounts with CDP so that the “nil-paid” Rights are
available for trading on 1 September 2009.

All Units issued will be represented by entries in the register of Unitholders kept by the
Trustee-Manager or the agent appointed by the Trustee-Manager in the name of, and deposited
with, CDP as the registered holder of such Units. CDP is appointed as the unit depository for
CitySpring pursuant to the depository services agreement entered into between CDP and the
Trustee-Manager relating to the deposit of Units in CDP. In the case of Entitled Unitholders with
valid acceptances and/or successful applications of excess Rights Units, and their renouncees,
who have furnished valid Securities Account numbers in the ARE or ARS (as the case may be),
the Trustee-Manager or the agent appointed by the Trustee-Manager shall issue to CDP not more
than 10 business days after the issue of the Rights Units, a confirmation note confirming the date
of issue and the number of Units so issued. Such confirmation note shall be deemed to be a
certificate evidencing title to the Units issued.
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CDP will thereafter credit such number of Rights Units and/or excess Rights Units, as the case
may be, to the Securities Accounts of such Entitled Unitholders and their renouncees. CDP will
then send a notification letter to the relevant subscribers, at their own risk, stating the number of
Rights Units, and/or excess Rights Units, as the case may be, that have been credited to their
Securities Accounts.

6. In the case of pre-emptive rights to subscribe for or purchase units or derivatives of units,
as the case may be, being offered, state the procedure for the exercise of any right of
pre-emption, the negotiability of such rights and the treatment of such rights which are not
exercised.

Please refer to Appendices B and C to this Offer Information Statement and the ARE and ARS for
details on the procedure for the acceptance of the provisional allotment of the Rights Units,
application for excess Rights Units, trading of “nil-paid” Rights on the SGX-ST and the treatment
of provisional allotment of Rights Units which are not accepted.

7. Provide a full description of the manner in which results of the allotment or allocation of
the units or derivatives of units in the relevant business trust, as the case may be, are to
be made public and, where appropriate, the manner for refunding excess amounts paid by
applicants (including whether interest will be paid).

Results of the Rights Issue

The Trustee-Manager will announce the results of the Rights Issue through a SGXNET
announcement to be posted on the SGX-ST’s website at http://www.sgx.com.

Manner of Refund

When any acceptance for Rights Units and/or excess application is invalid or unsuccessful, the
amount paid on acceptance and/or application will be returned or refunded to such applicants
without interest or any share of revenue or other benefit arising therefrom within 14 days after the
Closing Date as follows:

(i) where the acceptance and/or application had been made through CDP, by means of a
crossed cheque drawn on a bank in Singapore and sent by ordinary post at their own risk
to their mailing addresses maintained with CDP or in such other manner as they may have
agreed with CDP for the payment of any cash distribution; and

(ii) where the acceptance and/or application had been made through Electronic Applications, by
crediting their bank accounts with the relevant Participating Banks at their own risk, the
receipt by such bank being a good discharge of the Trustee-Manager’s and CDP’s
obligations.

Please refer to Appendices B and C to this Offer Information Statement for details of refunding
excess amounts paid by applicants.
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PART IV — KEY INFORMATION

1. In the same section, provide the information set out in paragraphs 2 to 7 of this Part.

Noted.

2. Disclose the estimated amount of the proceeds from the offer (net of the estimated amount
of expenses incurred in connection with the offer) (referred to in this paragraph and
paragraph 3 of this Part as the net proceeds). Where only a part of the net proceeds will go
to the trustee-manager of the relevant business trust (acting in its capacity as trustee-
manager of the relevant business trust), indicate the amount that will be raised by the
trustee-manager of the relevant business trust (acting in its capacity as trustee-manager of
the relevant business trust). If none of the proceeds will go to the trustee-manager of the
relevant business trust (acting in its capacity as trustee-manager of the relevant business
trust), provide a statement of that fact.

The Rights Issue will raise gross proceeds of approximately S$235.2 million and the estimated net
proceeds from the Rights Issue, after deducting estimated expenses of approximately S$7.7
million, are expected to be approximately S$227.5 million.

All net proceeds from the Rights Issue will go to the Trustee-Manager.

3. Disclose how the net proceeds raised by the trustee-manager of the relevant business
trust (acting in its capacity as trustee-manager of the relevant business trust)from the offer
will be allocated to each principal intended use. If the anticipated proceeds will not be
sufficient to fund all of the intended uses, disclose the order of priority of such uses, as
well as the amount and sources of other funds needed. Disclose also how the proceeds will
be used pending their eventual utilisation for the proposed uses. Where specific uses are
not known for any portion of the proceeds, disclose the general uses for which the
proceeds are proposed to be applied. Where the offer is not fully underwritten on a firm
commitment basis, state the minimum amount which, in the reasonable opinion of the
directors of the trustee-manager of the relevant business trust, must be raised by the offer
of units or derivatives of units, as the case may be.

The Trustee-Manager intends to use 100% of the net proceeds from the Rights Issue for partial
repayment of the Term Loan Facility.

Pending deployment, the net proceeds of the Rights Issue may be deposited with banks and/or
financial institutions and invested in short-term money markets and/or marketable securities, as
the Trustee-Manager may, in its absolute discretion, deems appropriate.

The Trustee-Manager will announce any material disbursements of the proceeds from the Rights
Issue through a SGXNET announcement as and when such disbursements occur, and will
subsequently provide status reports on the use of the proceeds from the Rights Issue in its annual
reports.
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The Rights Issue is fully underwritten, severally and not jointly, by the Joint Financial Advisers,
Lead Managers and Underwriters subject to the terms and conditions of the Underwriting
Agreement, the details of which are set out in Paragraph 7 in the Section entitled “Fifth Schedule
of the Securities and Futures (Offers of Investments) (Business Trusts) (No. 2) Regulations
2005 — Part VI — The Offer and Listing” of this Offer Information Statement.

4. For each dollar of the proceeds from the offer that will be raised by the trustee-manager of
the relevant business trust (acting in its capacity as trustee-manager of the relevant
business trust), state the estimated amount that will be allocated to each principal
intended use and the estimated amount that will be used to pay for expenses incurred in
connection with the offer.

For each dollar of the gross proceeds of approximately S$235.2 million to the Trustee-Manager
from the Rights Issue, the Trustee-Manager will allocate:

(a) approximately 96.7 cents (representing approximately 96.7% of the gross proceeds) to
repay part of the Term Loan Facility; and

(b) approximately 3.3 cents (representing approximately 3.3% of the gross proceeds) for
expenses incurred in connection with the Rights Issue.

5. If any of the proceeds to be raised by the trustee-manager of the relevant business trust
(acting in its capacity as trustee-manager of the relevant business trust) will be used,
directly or indirectly, to acquire or refinance the acquisition of an asset other than in the
ordinary course of business, briefly describe the asset and state its purchase price. If the
asset has been or will be acquired from an interested person of the relevant business trust,
identify the interested person and state how the cost to the relevant business trust is or
will be determined.

6. If any of the proceeds to be raised by the trustee-manager of the relevant business trust
(acting in its capacity as trustee-manager of the relevant business trust) will be used to
finance or refinance the acquisition of another business, briefly describe the business and
give information on the status of the acquisition.

Not applicable. All the net proceeds from the Rights Issue will be used to repay part of the Term
Loan Facility.
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7. If any material part of the proceeds to be raised by the trustee-manager of the relevant
business trust (acting in its capacity as trustee-manager of the relevant business trust) will
be used to discharge, reduce or retire the indebtedness of the trustee-manager of the
relevant business trust arising from his acting on behalf of the relevant business trust or,
if the relevant business trust is part of a group, of the group and the trustee-manager
arising from his acting on behalf of the relevant business trust, describe the maturity of
such indebtedness and, for indebtedness incurred within the past year, the uses to which
the proceeds giving rise to such indebtedness were put.

As described in paragraph 3 above, the Trustee-Manager intends to use 100% of the net
proceeds from the Rights Issue to repay part of the Term Loan Facility. The Term Loan Facility
provides that if CitySpring undertakes an equity fund raising exercise, the amounts raised shall be
applied towards prepaying the Term Loan Facility.

The Term Loan Facility will expire on 14 August 2011. The proceeds from the Term Loan Facility
were used to repay the loan of S$370 million from DBS Bank to CityLink (“Equity Bridge Loan”)
to partially fund the acquisition of Basslink.

8. In the section containing the information referred to in paragraphs 2 to 7 of this Part or in
an adjoining section, disclose the amount of discount or commission agreed upon
between the underwriters or other placement or selling agents in relation to the offer and
the trustee-manager of the relevant business trust acting in its capacity as trustee-
manager of the relevant business trust. If it is not possible to state the amount of discount
or commission, the method by which it is to be determined must be explained.

Underwriting Commission

The Rights Issue is fully underwritten, severally and not jointly, by the Joint Financial Advisers,
Lead Managers and Underwriters on the terms and subject to the conditions of the Underwriting
Agreement.

In consideration of the Joint Financial Advisers, Lead Managers and Underwriters’ agreement to
underwrite the Rights Units, the Trustee-Manager will pay the Joint Financial Advisers, Lead
Managers and Underwriters underwriting commissions of:

(a) 1.75% of the Rights Issue Price multiplied by the number of Temasek Pro Rata Units; and

(b) 2.25% of the Rights Issue Price multiplied by the difference between (i) the total number of
Rights Units and (ii) the number of Temasek Pro Rata Units.

The Joint Financial Advisers, Lead Managers and Underwriters will also be entitled, for managing
the Rights Issue, to a financial advisory fee of 0.3% of the gross proceeds of the Rights Issue. The
financial advisory fee is meant to remunerate the Joint Financial Advisers, Lead Managers and
Underwriters for the provision of financial advisory services relating to the Rights Issue.

In addition, the Joint Financial Advisers, Lead Managers and Underwriters may also be entitled to
a discretionary incentive fee of up to 0.25% of the Rights Issue Price multiplied by the difference
between (a) the total number of Rights Units and (b) the number of Temasek Pro Rata Units. This
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incentive fee is payable at the sole discretion of the Trustee-Manager and serves to incentivise the
Joint Financial Advisers, Lead Managers and Underwriters to work towards the success of the
Rights Issue.

Sub-Underwriting Commission

Napier has also entered into a Sub-Underwriting Agreement with the Joint Financial Advisers,
Lead Managers and Underwriters, pursuant to which Napier will subscribe for up to 32.01% of the
Rights Units to be issued, to the extent that such Rights Units are not successfully subscribed for
under the Rights Issue. The Sub-Underwriting Commitment will be reduced by the number of
Temasek Pro Rata Units and any other Rights Units which Napier or other designated
wholly-owned subsidiaries of Temasek may acquire pursuant to the terms of the Rights Issue.
Under the Sub-Underwriting Agreement, Napier will take up any unsubscribed Rights Units in the
proportion which the Sub-Underwriting Commitment (less the number of Temasek Pro Rata Units)
bears to the aggregate underwriting commitment of the Joint Financial Advisers, Lead Managers
and Underwriters (excluding that representing the Temasek Pro Rata Units).

In consideration of Napier’s commitment under the Sub-Underwriting Agreement, the Joint
Financial Advisers, Lead Managers and Underwriters have agreed to pay to Napier a sub-
underwriting commission of:

(a) 1.75% of the Rights Issue Price multiplied by the number of Temasek Pro Rata Units; and

(b) 2.25% of the Rights Issue Price multiplied by the difference between (i) the total number of
Rights Units comprised within the Sub-Underwriting Commitment and (ii) the number of
Temasek Pro Rata Units.

The sub-underwriting commissions will be paid by the Joint Financial Advisers, Lead Managers
and Underwriters in proportion to their respective underwriting commitments under the
Underwriting Agreement.

Please refer to Paragraph 7 in the Section entitled “Fifth Schedule of the Securities and
Futures (Offers of Investments) (Business Trusts) (No. 2) Regulations 2005 — Part VI —
The Offer and Listing” of this Offer Information Statement for further details on the terms of the
Underwriting Agreement and the Sub-Underwriting Agreement.

9(a) Provide information on the address and telephone and facsimile numbers of the registered
office of the trustee-manager of the relevant business trust and the principal place of
business of the trustee-manager (if different from those of its registered office).

Registered office and principal
place of business

: 111 Somerset Road
#02-05 TripleOne Somerset
Singapore 238164

Telephone number : +65 6594 9828

Facsimile number : +65 6594 9811
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9(b) Provide information on the nature of the operations and principal activities of the
trustee-manager of the relevant business trust (acting in its capacity as trustee-manager of
the relevant business trust) or, if the relevant business trust is part of a group, of the group.

CitySpring is the first infrastructure business trust registered with the Authority in Singapore and
has been established with the principal objective of investing in infrastructure assets and
providing Unitholders with long-term, regular and predictable distributions and the potential for
long-term capital growth.

CitySpring’s portfolio comprises 100% of City Gas, 70% of SingSpring and 100% of Basslink.

Please refer to the Section entitled “Summary of the Business of the Group” of this Offer
Information Statement for more details.

9(c) Provide information on the general development of the business from the beginning of the
period comprising the 3 most recent completed financial years to the latest practicable
date, indicating any material change in the affairs of the relevant business trust or the
group, as the case may be, since —

(i) the end of the most recent completed financial year for which financial statements of
the relevant business trust have been published; or

(ii) the end of any subsequent period covered by interim financial statements, if interim
financial statements have been published.

The general development of the business of the Group from FY2008 up to the Latest Practicable
Date are set out below in chronological order. The general developments included in this section
have been extracted from the related SGXNET announcements released by the Group and the
information presented herein is correct as at the date of the relevant SGXNET announcement.
Unitholders are advised to refer to the related SGXNET announcements for further details.

General Developments in FY2008

CitySpring was constituted as a business trust on 5 January 2007 and was listed on the SGX-ST
on 12 February 2007.

In July 2007, the Trustee-Manager entered into a sale and purchase agreement with National Grid
International Ltd (“Seller”), pursuant to which the Trustee-Manager would acquire all the Seller’s
shares in Basslink Australia GP Pty Ltd and interest in Basslink Australia LLP, entities through
which the Seller holds Basslink, for an enterprise value of A$1,175 million. The acquisition of
Basslink was funded through the issue of the A$ Bonds of approximately 75% of the purchase
price of Basslink and the Equity Bridge Loan of approximately 25% of the purchase price of
Basslink.

Pursuant to an extraordinary meeting held on 19 February 2008, the Unitholders ratified the
acquisition of Basslink by CitySpring.
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In October 2007, the Trustee-Manager and Hyflux mutually agreed not to proceed with the offer
of first right of refusal to CitySpring to purchase a portfolio of certain wastewater treatment and
water treatment plants and projects in China offered by Hyflux to CitySpring prior to the listing of
CitySpring on the SGX-ST.

General Developments in FY2009

In February 2008, the new Gas Act, Chapter 116A of Singapore (“Gas Act”), came into force,
providing a new regulatory framework for the Singapore gas industry. In conjunction with this, City
Gas was granted the following new licences by EMA:

(i) a Gas Retailer Licence, authorising City Gas to retail natural gas and to produce and retail
town gas in Singapore; and

(ii) a Gas Shipper Licence Gas, authorising City Gas to transport gas in Singapore,

in each case on the terms and conditions of the respective licences.

The licences are for a term of 10 years and may be renewed prior to their expiry with EMA’s
approval.

The new restructured gas market for natural gas in Singapore became operational in September
2008. On 15 September 2008, the Gas Network Code issued by EMA pursuant to Section 61B of
the Gas Act, which governs the activities of natural gas transportation, came into effect, providing
open and non-discriminatory access to the onshore gas pipeline network. Under the Gas Network
Code, City Gas as a licensed gas shipper can access the gas pipeline network and engage
PowerGas Ltd to transport natural gas.

In May 2008, City Gas secured an additional supply of natural gas from GSPL whereby it entered
into a supplemental agreement with GSPL, pursuant to which City Gas secured an additional
supply of 35.16 trillion Btu of natural gas from 2009 to 2023, increasing the total contracted
volume under the Gas Purchase Agreement entered into by City Gas and GSPL in 2003 by 31%
to 147.16 trillion Btu.

In August 2008, the Trustee-Manager repaid the Equity Bridge Loan of S$370 million it took to
partially fund the acquisition of Basslink by fully drawing down the Term Loan Facility.

In August 2008, Mr Haresh Jaisinghani Rupchand was appointed as an Independent Director of
the Trustee-Manager. The composition of the Audit Committee and the Conflicts Resolution
Committee was also changed. Three new committees namely, the Governance and Nominating
Committee, Management Development and Compensation Committee and Finance and
Investment Committee, were formed and the then-existing Nomination and Remuneration
Committee was disbanded.

In December 2008, SingSpring entered into an electricity retail agreement with Seraya Energy Pte
Ltd under which Seraya Energy Pte Ltd will supply electricity to SingSpring for a term of one year.
Pursuant to this agreement, the energy costs of SingSpring were rebased in accordance with the
principles set out in the WPA entered into between SingSpring and PUB.
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In January 2009, City Gas extended its existing utilities support services agreement (“USSA”) with
SP Services from 25 May 2009 to 31 July 2009 on the same terms. As noted in the prospectus
dated 30 January 2007 issued in connection with the initial public offering of CitySpring, City Gas
and SP Services signed the USSA on 25 May 2004 for a period of five years. Town gas billing is
carried out by SP Services jointly with other utilities and services, such as electricity, water and
waste removal.

In January 2009, the Trustee-Manager’s registered office was changed to 111 Somerset Road,
#02-05, TripleOne Somerset, Singapore 238164.

General Developments from 1 April 2009 to the Latest Practicable Date

In April 2009, CitySpring announced that the telecoms agreement made between Basslink and the
Tasmania Government on 29 November 2002 (“TA”) had been terminated. The termination of the
TA will allow Basslink to commercialise its unlit fibre optic cables, without the revenue-sharing
arrangement envisaged under the TA. The fibre optic cables link Tasmania to mainland Australia,
and connect on the Victoria end to critical national and international telecommunications
infrastructure. Under the telecommunications commercialisation plan by Basslink, Basslink will
offer basic IP connectivity and transmission capacity from Points of Presence (“PoPs”) in
Tasmania via the Bass Strait to PoPs in Melbourne. Basslink’s prospective customers would be
infrastructure-based telecoms operators, including internet and mobile service providers and
government institutions.

In June 2009, City Gas renewed its existing USSA with SP Services for the provision of certain
services relating to the reading of gas meters and billing by entering into a new USSA with SP
Services (“Renewed USSA”) for a further term of 5 years, from 1 August 2009 to 31 July 2014.
Under the Renewed USSA, SP Services will continue to provide City Gas with gas meter reading,
billing and collection services for a monthly management fee which is determined with reference
to the number of accounts and meters serviced. SP Services is a 100%-owned indirect subsidiary
of Temasek, which holds through its indirectly owned subsidiaries an aggregate of 27.8% interest
in CitySpring as at 1 June 2009. Accordingly, the signing of the Renewed USSA will constitute an
interested person transaction for CitySpring. Approval for the Renewed USSA was obtained at an
extraordinary general meeting of Unitholders held on 24 July 2009.

Basslink Telecoms, a wholly-owned subsidiary of Basslink, commenced commercial operation in
July 2009. It provides telecoms capacity between Hobart, Tasmania and Melbourne, Victoria in
Australia to a number of customers. The network was officially launched by the Premier of
Tasmania, David Bartlett and Federal Minister for Broadband, Communications and the Digital
Economy, Senator Stephen Conroy.

Save as disclosed in this Offer Information Statement or as may have been publicly announced
by the Trustee-Manager via SGXNET, there have been no material changes in the affairs of the
Group from FY2008 to the Latest Practicable Date.
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9(d) Provide information on the unitholders’ equity and loan capital of the relevant business
trust, as at the latest practicable date, showing —

(i) in the case of the unitholders’ equity, the total amount of units in the relevant
business trust issued; or

(ii) in the case of the loan capital, the total amount of the debentures issued by the
trustee-manager of the relevant business trust (acting in its capacity as trustee-
manager of the relevant business trust) and outstanding, together with the rate of
interest payable thereon.

Unitholders’ equity
(as at the Latest Practicable Date)

: S$451,157,000 comprising 489,965,504 Units

Loan Capital
(as at the Latest Practicable Date)

: Nil

9(e) Provide information on the number of units in the relevant business trust owned by each
substantial unitholder as at the latest practicable date.

The interests of the Substantial Unitholders as at the Latest Practicable Date are set out below:

Direct Interest Deemed Interest Total Interest

Number of
Units %(1)

Number of
Units %(1)

Number of
Units %(1)

Bartley Investments Pte. Ltd. 67,500,000 13.78 — — 67,500,000 13.78

Napier Investments Pte. Ltd. 28,575,000 5.83 — — 28,575,000 5.83

CitySpring Infrastructure
Management Pte. Ltd. 39,965,504 8.16 — — 39,965,504 8.16

Nassim Investments Pte. Ltd. — — 39,965,504 8.16 39,965,504 8.16

Tembusu Capital Pte. Ltd. — — 136,040,504 27.77 136,040,504 27.77

Temasek Holdings (Private)
Limited — — 136,040,504 27.77(2) 136,040,504 27.77

Notes:

(1) Based on 489,965,504 issued Units as at the Latest Practicable Date.

(2) By virtue of Section 7 of the Companies Act, Temasek is deemed to have an interest in 136,040,504 Units in which
Temasek’s subsidiaries and associated companies have or are deemed to have an interest. Temasek is wholly owned
by the Minister for Finance (Incorporated).
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9(f) Provide information on any legal or arbitration proceedings, including those which are
pending or known to be contemplated, which may have or which have had in the 12 months
immediately preceding the date of lodgment of the offer information statement, a material
effect on the financial position or profitability of the relevant business trust or, where the
relevant business trust is part of a group, of the group.

As at the Latest Practicable Date, the Trustee-Manager is not aware of any legal or arbitration
proceedings to which the Group is a party which is pending or known to be contemplated that may
have or would have had in the 12 months immediately preceding the date of lodgment of this Offer
Information Statement, a material effect on the financial position or profitability of the Group.

9(g) Provide information on, where any units or derivatives of units in the relevant business
trust have been issued within the 12 months immediately preceding the latest practicable
date —

(i) if the units or derivatives of units have been issued for cash, state the prices at which
the units or derivatives of units have been issued and the number of units or
derivatives of units issued at each price; or

(ii) if the units or derivatives of units have been issued for services, state the nature and
value of the services and give the name and address of the person who received the
units or derivatives of units.

The Trustee-Manager has not issued any Units for cash or for services within the 12 months
immediately preceding the Latest Practicable Date.

9(h) Provide a summary of each material contract, other than a contract entered into in the
ordinary course of business, to which the trustee-manager of the relevant business trust
(acting in its capacity as trustee-manager of the relevant business trust) or a subsidiary or
subsidiary entity of the relevant business trust is a party, for the period of 2 years
immediately preceding the date of lodgment of the offer information statement, including
the parties to the contract, the date and general nature of the contract, and the amount of
any consideration passing to or from the trustee-manager of the relevant business trust
(acting in its capacity as trustee-manager of the relevant business trust) or the subsidiary
or subsidiary entity of the relevant business trust.

Save as disclosed below and in Paragraph 9(c) in the Section entitled “Fifth Schedule of the
Securities and Futures (Offers of Investments) (Business Trusts) (No. 2) Regulations 2005
— Part IV — Key Information” of this Offer Information Statement, the members of the Group
have not entered into any material contracts outside the ordinary course of business for the period
of two (2) years immediately preceding the date of lodgment of this Offer Information Statement:

(i) the Underwriting Agreement, the details of which are set out under Paragraph 7 in the
Section entitled “Fifth Schedule of the Securities and Futures (Offers of Investments)
(Business Trusts) (No. 2) Regulations 2005 — Part VI — The Offer and Listing”; and

(ii) the Irrevocable Undertaking, the details of which are set out under Paragraph 7 in the
Section entitled “Fifth Schedule of the Securities and Futures (Offers of Investments)
(Business Trusts) (No. 2) Regulations 2005 — Part VI — The Offer and Listing”.
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PART V — OPERATING AND FINANCIAL REVIEW AND PROSPECTS

1. Provide selected data from —

(a) the audited income statement of the relevant business trust or, if the relevant
business trust is part of a group, the audited consolidated income statement of the
relevant business trust or the audited combined income statement of the group, for
each financial year (being one of the 3 most recent completed financial years) for
which that statement has been published; and

(b) any interim income statement of the relevant business trust or, if the relevant
business trust is part of a group, any interim consolidated income statement of the
relevant business trust or interim combined income statement of the group, for any
subsequent period for which that statement has been published.

Please refer to Appendices A-1 and A-5 to this Offer Information Statement.

2. The data referred to in paragraph 1 of this Part shall include the line items in the audited
income statement, audited consolidated income statement, audited combined income
statement, interim income statement, interim consolidated income statement or interim
combined income statement, as the case may be, and shall in addition include the
following items:–

(a) distributions declared per unit in both the currency of the financial statements and
the Singapore currency, including the formula used for any adjustment to
distributions declared;

(b) earnings or loss per unit; and

(c) earnings or loss per unit, after any adjustment to reflect the sale of new units or
derivatives of units.
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The following data is derived from the audited financial statements for FY2008 and FY2009 and
the unaudited interim financial statements for 1Q2010:

Singapore cents FY2008(1) FY2009(2) 1Q2010(3)

Gross distributions declared per Unit 7.08 7.00 1.75

Pro forma distribution per Unit (4) — — 1.00

Basic (loss)/earnings per Unit (11.38) (10.25) 4.90

Diluted (loss)/earnings per Unit (11.38) (10.25) 4.90

Basic (loss)/earnings per Unit after adjustment to reflect the
Rights Issue(5) (5.89) (5.06) 1.96

Diluted (loss)/earnings per Unit after adjustment to reflect
the Rights Issue(5) (5.89) (5.06) 1.96

Notes:

(1) The financial period from 5 January 2007 to 31 March 2008.

(2) The financial year ended 31 March 2009.

(3) The quarter ended 30 June 2009.

(4) Adjusted for the pro forma financial effects of the Rights Issue, as if the Rights Issue was completed on 1 April 2009
and S$227.5 million are repaid on 1 April 2009. The pro forma DPU assumes the accounting for:

(i) the interest expense savings on the borrowings assumed to be repaid;

(ii) the commitment fee payable in respect of the Revolving Credit Facility; and

(iii) the increase in the base management fee payable to the Trustee-Manager following the Rights Issue (calculated
based on 1% of the additional market capitalisation, being 489,965,504 Rights Units multiplied by the Rights
Issue Price of S$0.48 per Rights Unit)

but before taking into account the upfront fee, if any, payable in respect of the Revolving Credit Facility (any such
upfront fee will be funded out of the internal resources of the Group).

(5) Basic and diluted earnings per Unit after the Rights Issue are shown based on the assumption that the Rights Issue
was completed at the beginning of each such year/period and accounting for:

(i) the interest expense savings incurred on the borrowings assumed to be repaid;

(ii) the commitment fee payable in respect of the Revolving Credit Facility;

(iii) the increase in the base management fee payable to the Trustee-Manager following the Rights Issue (calculated
based on 1% of the additional market capitalisation, being 489,965,504 Rights Units multiplied by the Rights
Issue Price of S$0.48 per Rights Unit); and

(iv) the amortisation expense on transaction cost associated with the Term Loan Facility

but before taking into account the upfront fee, if any, payable in respect of the Revolving Credit Facility (any such
upfront fee will be funded out of the internal resources of the Group).

Please also refer to Appendices A-1 and A-5 to this Offer Information Statement.
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3. In respect of —

(a) each financial year (being one of the 3 most recent completed financial years) for
which financial statements have been published; and

(b) any subsequent period for which interim financial statements have been published,

provide information regarding any significant factor, including any unusual or infrequent
event or new development, which materially affected profit or loss before tax of the
relevant business trust or, if the relevant business trust is part of a group, of the group, and
indicate the extent to which such profit or loss before tax of the relevant business trust or
the group, as the case may be, was so affected. Describe any other significant component
of revenue or expenditure necessary to understand the profit or loss before tax for each of
these financial periods.

Performance review for FY2009 compared to FY2008

CitySpring’s acquisition of Basslink was completed on 31 August 2007. The results for the
comparative figures for the financial period from 5 January 2007 to 31 March 2008 comprise the
results of City Gas and SingSpring from 12 February 2007 and the results of Basslink from 31
August 2007 upon the acquisition of their respective businesses.

City Gas recorded higher cash earnings of S$48.8 million in FY2009 compared to S$38.0 million
in FY2008 due to changes in tariff and fuel price. When fuel prices were high in the second quarter
of FY2009, regulatory approval was obtained to increase tariff. Fuel prices then decreased
sharply in the third quarter of FY2009 whilst regulatory approval to reduce the gas tariff was
effective only from 1 February 2009. Contributions from City Gas can fluctuate from quarter to
quarter depending on changes in tariff in response to changes in fuel costs. However, over time,
these fluctuations should leave City Gas neutral to the effect of changes in fuel costs.

SingSpring recorded cash earnings of S$17.4 million in FY2009 compared to S$17.3 million in
FY2008. Average dispatch for FY2009 was 32% compared to 25% for FY2008. SingSpring’s
energy costs for its first three years of commercial operations vary with the cost of fuel. To reduce
the volatility of its energy exposure, it had secured energy hedges to protect its cashflow based
on its projected capacity utilisation. During FY2009, SingSpring continued to enjoy gains from
these energy hedges until their expiry on 16 December 2008. These energy costs arrangement
ceased after 16 December 2008 and SingSpring’s energy cost has since been rebased in
accordance with the principles set out in the WPA with PUB.

Basslink recorded cash earnings of A$18.3 million in FY2009 compared to A$20.3 million for the
previous 7-month financial period from its acquisition date in FY2008. The recorded cumulative
availability of the Basslink Interconnector was 94.64% for the calendar year ended 31 December
2008. The lower availability (below the cumulative availability of 97% required for full payment of
the Facility Fee) was due mainly to two unplanned outages which were caused by equipment
failures. Also, during FY2009, Basslink made CRSM payment to its counterparty instead of
receiving it as in FY2008 due to the CRSM Adjustments. Historically, 3-month Australia Bank Bill
Swap Reference Rate (“BBSW”) has been significantly above 4.847%. However, BBSW has
dropped below 4.847%. To protect the over-hedged portion of its floating interest rate hedge,
Basslink purchased an interest rate floor in November 2008 which had no impact on the net cash
finance cost incurred in FY2009.
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Performance review for 1Q2010 compared to 1Q2009

City Gas’s revenue of S$56.5 million in 1Q2010 was lower than its revenue of S$72.6 million in
1Q2009 due to lower tariffs charged in response to lower feedstock costs for gas production.
SingSpring’s revenue of S$8.2 million in 1Q2010 was higher than its revenue of S$6.5 million in
1Q2009 due to rebasing of energy costs in accordance with the WPA which was effective from 16
December 2008. Basslink’s revenue of A$16.2 million in 1Q2010 was higher than its revenue of
A$15.7 million in 1Q2009 mainly due to higher CRSM recorded in 1Q2010. Basslink revenue in
1Q2010 also no longer includes revenue under the TA with the State of Tasmania as the TA was
terminated to enable Basslink to launch its telecoms services. Basslink Telecoms commenced
carrying commercial traffic on 3 July 2009.

Other gains — net of S$8.2 million in 1Q2010 comprises fair value gain on derivative financial
instruments and currency translation gains or losses. Other gains — net of S$6.5 million in
1Q2009 also included realised gain on derivative financial instruments.

Fuel and electricity costs of S$22.8 million in 1Q2010 are lower than the costs of S$35.7 million
in 1Q2009 due to lower fuel cost.

Depreciation and amortisation costs of S$12.8 million in 1Q2010 are lower compared to S$14.1
million in 1Q2009 due to lower amortisation costs as the intangible — customer contract
recognised in respect of the TA was written off in FY2009 to pave the way for the
commercialisation of the fibre optic cables.

Finance costs of S$18.3 million in 1Q2010 were lower compared to S$21.4 million in 1Q2009 due
to lower interest rates charged.

Other operating expenses of S$6.1 million in 1Q2010 were lower compared to S$7.9 million in
1Q2009 due to lower expenses incurred for marketing at City Gas and lower other operating
expenses incurred by the Group.

Income tax credit relates mainly to deferred tax asset recognised from acquired tax losses carried
forward by a subsidiary.

City Gas recorded cash earnings of S$7.3 million in 1Q2010 compared to S$8.1 million in
1Q2009. This was due mainly to the impact of a lower gas tariff although operating expenses in
1Q2010 also declined. The general gas tariff of 15.14 cents per kWh was implemented on 1
February 2009, in response to lower feedstock costs for gas production as compared to a tariff of
19.34 cents per kWh on 1 February 2008.

From quarter to quarter, there may be short-term fluctuations in the cash earnings of City Gas due
to a time-lag in the adjustment of gas tariffs to reflect actual fuel cost. Over a period of time, these
fluctuations should leave City Gas neutral to the effect of changes in fuel costs.

The SingSpring Plant continues to achieve 100% availability and recorded healthy cash earnings
of S$4.7 million in 1Q2010 compared to $4.6 million in 1Q2009.

Basslink delivered a strong operating performance in 1Q2010, achieving 100% availability.
Cumulative availability for the current calendar year up to 30 June 2009 is 99.66%. Based on its
achieved cumulative availability in 1Q2010, Basslink received a facility fee of A$16.7 million in
1Q2010.
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Basslink’s cash earnings of A$5.0 million in 1Q2010 no longer include any revenue from the TA
with the State of Tasmania. This agreement was terminated to enable Basslink to launch its
telecoms services without the revenue sharing arrangement under the TA. It has thus been
carrying traffic for several corporate customers since 3 July 2009.

4. Provide selected data from the balance sheet of the relevant business trust or, if the
relevant business trust is part of a group, the group as at the end of —

(a) the most recent completed financial year for which audited financial statements have
been published; or

(b) if interim financial statements have been published for any subsequent period, that
period.

Please refer to Appendices A-2 and A-5 to this Offer Information Statement.

5. The data referred to in paragraph 4 of this Part shall include the line items in the audited
or interim balance sheet of the relevant business trust or the group, as the case may be,
and shall in addition include the following items:—

(a) number of units after any adjustment to reflect the sale of new units or derivatives of
units;

(b) net assets or liabilities per unit; and

(c) net assets or liabilities per unit after any adjustment to reflect the sale of new units or
derivatives.

The following data is derived from the audited financial statements for FY2009 and the unaudited
interim financial statements for 1Q2010:

As at
31 March 2009

As at
30 June 2009

Net assets (excluding minority interests) (S$) 135,832,000 212,698,000

Total number of Units(1) 489,965,504 489,965,504

Net assets per Unit (S$) 0.28 0.43

Number of Units after adjustment to reflect the Rights Issue(2) 979,931,008 979,931,008

Net assets per Unit after adjustment to reflect the Rights Issue(3) (S$) 0.37 0.45

Notes:

(1) Based on the number of Units issued at the end of the year/period.

(2) Based on the number of Units in issue as at the end of each year/period under review and adjusted by the issue of
489,965,504 Rights Units pursuant to the Rights Issue.

(3) Net assets per Unit after the Rights Issue is shown after adjusting for the net proceeds of the Rights Issue and on
the assumption that the Rights Issue was completed at the end of each such year/period and accounting for the
amortisation expense on transaction cost associated with the Term Loan Facility.

Please also refer to Appendices A-2 and A-5 to this Offer Information Statement.
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6. Provide an evaluation of the material sources and amounts of cash flows from operating,
investing and financing activities in respect of —

(a) the most recent completed financial year for which financial statements have been
published; and

(b) if interim financial statements have been published for any subsequent period, that
period.

Review of cash flow for FY2009

Cash and cash equivalents as at 31 March 2009 were S$96.8 million which was an increase of
S$28.7 million compared to S$68.1 million as at 31 March 2008. The increase was mainly due to
cash generated from operating activities of S$76.9 million during the year. This was partly off-set
by cash used for financing activities of S$39.5 million comprising mainly distributions to
Unitholders and minority unitholder of a subsidiary of S$36.0 million. In August 2008, the Equity
Bridge Loan of S$370 million taken to finance the acquisition of Basslink was refinanced with a
three year term loan.

Review of cash flow for 1Q2010

Cash and cash equivalents at 30 June 2009 were S$92.7 million which was a decrease of S$4.1
million compared to S$96.8 million as at 31 March 2009. Cash generated from operating activities
for 1Q2010 was S$13.8 million. This was utilised mainly for distributions to Unitholders of S$8.6
million and repayment of borrowings of S$2.4 million.

Please also refer to Appendices A-3 and A-5 to this Offer Information Statement.

7. Provide a statement by the directors of the trustee-manager of the relevant business trust
as to whether, in their reasonable opinion, the working capital available to the trustee-
manager (acting in its capacity as trustee-manager of the relevant business trust) or, if the
relevant business trust is part of a group, to the trustee-manager (acting in its capacity as
trustee-manager of the relevant business trust) or to the group, as at the date of lodgment
of the offer information statement, is sufficient for present requirements and, if
insufficient, how the additional working capital considered by the directors to be
necessary is proposed to be provided.

As at the date of lodgment of this Offer Information Statement, taking into account the Group’s
internal resources, operating cash flows and banking facilities, the Directors are of the opinion that
the working capital available to the Trustee-Manager is sufficient for present requirements.
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8. If the trustee-manager of the relevant business trust (acting in its capacity as trustee-
manager of the relevant business trust) or any entity in the group is in breach of any of the
terms and conditions or covenants associated with any credit arrangement or bank loan
which could materially affect the financial position and results or business operations of
the relevant business trust, or the investments by holders of units or derivatives of units
in the relevant business trust, provide —

(a) a statement of that fact;

(b) details of the credit arrangement or bank loan; and

(c) any action taken or to be taken by the trustee-manager (acting in its capacity as
trustee-manager of the relevant business trust) or entity in the group, as the case may
be, to rectify the situation (including the status of any restructuring negotiations or
agreement, if applicable).

To the best of the knowledge of the Trustee-Manager, neither the Trustee-Manager nor any entity
in the Group is in breach of any of the terms and conditions or covenants associated with any
credit arrangement or bank loan which could materially affect the financial position and results or
business operations of CitySpring, or the investments by Unitholders of CitySpring.

9. Discuss, for at least the current financial year, the business and financial prospects of the
relevant business trust or, if the relevant business trust is part of a group, the group, as
well as any known trends, uncertainties, demands, commitments or events that are
reasonably likely to have a material effect on net sales or revenues, profitability, liquidity
or capital resources, or that would cause financial information disclosed in the offer
information statement to be not necessarily indicative of the future operating results or
financial condition. If there are no such trends, uncertainties, demands, commitments or
events, provide an appropriate statement to that effect.

The underlying performance of the three assets in the Group is expected to continue to remain
stable. Both Basslink and SingSpring have long-term contracts with state-owned utilities.

Basslink Telecoms commenced carrying commercial traffic on its fibre optic cables on 3 July 2009.
Basslink Telecoms has already signed up several customers and is in the process of finalising
other sales contracts.

The contributions from City Gas would fluctuate depending on changes in tariffs in response to
changes in fuel costs. Over time, these fluctuations should leave City Gas neutral to the effect of
changes in fuel costs. CityGas will increase its gas tariff for households by 7.5% to 16.28 cents
per kWh with effect from 1 August 2009. This is due to an increase in the cost of feedstock for gas
production, brought about by higher prices for high sulfur fuel oil. The increase in gas tariff has
been approved by EMA.

In line with CitySpring’s acquisition strategy, the Trustee-Manager is considering a number of
possible acquisition opportunities and will announce further details as to such opportunities in
compliance with applicable disclosure requirements. There can be no assurance that any of these
opportunities will be realised.
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Please also refer to Appendix A-5 and the Section entitled “Risk Factors” of this Offer Information
Statement for further details.

10. Where a profit forecast is disclosed, state the extent to which projected sales or revenues
are based on secured contracts or orders, and the reasons for expecting to achieve the
projected sales or revenues and profit, and discuss the impact of any likely change in
business and operating conditions on the forecast.

No profit forecast is disclosed in this Offer Information Statement.

11. Where a profit forecast or profit estimate is disclosed, state all principal assumptions, if
any, upon which the directors of the trustee-manager of the relevant business trust have
based their profit forecast or profit estimate, as the case may be.

No profit forecast or profit estimate is disclosed in this Offer Information Statement.

12. Where a profit forecast is disclosed, include a statement by an auditor of the relevant
business trust as to whether the profit forecast is properly prepared on the basis of the
assumptions referred to in paragraph 11 of this Part, is consistent with the accounting
policies adopted for the relevant business trust, and is presented in accordance with the
accounting standards adopted for the relevant business trust in the preparation of its
financial statements.

No profit forecast is disclosed in this Offer Information Statement.

13. Where the profit forecast disclosed is in respect of a period ending on a date not later than
the end of the current financial year of the relevant business trust, provide in addition to
the statement referred to in paragraph 12 of this Part —

(a) a statement by the issue manager to the offer, or any other person whose profession
or reputation gives authority to the statement made by him, that the profit forecast
has been stated by the directors of the trustee-manager of the relevant business trust
after due and careful enquiry and consideration; or

(b) a statement by an auditor of the relevant business trust, prepared on the basis of his
examination of the evidence supporting the assumptions referred to in paragraph 11
of this Part and in accordance with the Singapore Standards on Auditing or such
other auditing standards as may be approved in any particular case by the Authority,
to the effect that no matter has come to his attention which gives him reason to
believe that the assumptions do not provide reasonable grounds for the profit
forecast.

No profit forecast is disclosed in this Offer Information Statement.
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14. Where the profit forecast disclosed is in respect of a period ending on a date after the end
of the current financial year of the relevant business trust, provide in addition to the
statement referred to in paragraph 12 of this Part —

(a) a statement by the issue manager to the offer, or any other person whose profession
or reputation gives authority to the statement made by him, prepared on the basis of
his examination of the evidence supporting the assumptions referred to in paragraph
11 of this Part, to the effect that no matter has come to his attention which gives him
reason to believe that the assumptions do not provide reasonable grounds for the
profit forecast; or

(b) a statement by an auditor of the relevant business trust, prepared on the basis of his
examination of the evidence supporting the assumptions referred to in paragraph 9 of
this Part and in accordance with the Singapore Standards on Auditing or such other
auditing standards as may be approved in any particular case by the Authority, to the
effect that no matter has come to his attention which gives him reason to believe that
the assumptions do not provide reasonable grounds for the profit forecast.

No profit forecast is disclosed in this Offer Information Statement.

15. Disclose any event that has occurred from the end of —

(a) the most recent completed financial year for which financial statements have been
published; or

(b) if interim financial statements have been published for any subsequent period, that
period, to the latest practicable date which may have a material effect on the financial
position and results of the relevant business trust or, if the relevant business trust is
part of a group, the group, or, if there is no such event, provide an appropriate
negative statement.

Save as disclosed in this Offer Information Statement or as may have been publicly announced
by the Trustee-Manager through the SGXNET, the Trustee-Manager is not aware of any event that
has occurred from 1 July 2009 up to the Latest Practicable Date which may have a material effect
on the financial position and results of the Group.

16. In this Part, “published” includes publication in a prospectus, in an annual report or on the
SGXNET.

Noted.
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PART VI — THE OFFER AND LISTING

1. Indicate the price at which the units or derivatives of units, as the case may be, are being
offered and the amount of any expense specifically charged to the subscriber or
purchaser. If it is not possible to state the offer price at the date of lodgment of the offer
information statement, the method by which it is to be determined must be explained.

Rights Issue Price : S$0.48 for each Rights Unit, payable in full on acceptance and/or
application.

The expenses incurred in connection with the Rights Issue will not be specifically charged to
Entitled Unitholders, their renouncees or Purchasers for subscribing for their Rights Units.

2. If there is no established market for the units and derivatives of units, as the case may be,
being offered, provide information regarding the manner of determining the offer price, the
exercise price or conversion price, if any, including the person who establishes the price
or is responsible for the determination of the price, the various factors considered in such
determination and the parameters or elements used as a basis for determining the price.

The Units are, and the Rights Units will be, traded on the Main Board of the SGX-ST.

3. If —

(a) any of the unitholders of the relevant business trust have pre-emptive purchase
rights to subscribe for or purchase the units and derivatives of units being offered;
and

(b) the exercise of the rights by the unitholders is restricted, withdrawn or waived,

indicate the reasons for such restriction, withdrawal or waiver, the beneficiary of such
restriction, withdrawal or waiver, if any, and the basis for the offer price.

As there may be prohibitions or restrictions against the offering of Rights Units in certain
jurisdictions, only Entitled Unitholders are eligible to participate in the Rights Issue. Please refer
to the Sections entitled “Offering, Selling and Transfer Restrictions” and “Eligibility of
Unitholders to Participate in the Rights Issue” of this Offer Information Statement for further
information.
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4. If units or derivatives of units, as the case may be, in the relevant business trust of the
same class as those being offered are listed for quotation on any securities exchange —

(a) in a case where the first-mentioned units or derivatives of units have been listed for
quotation on the securities exchange for at least 12 months immediately preceding
the latest practicable date, disclose the highest and lowest market prices of the
first-mentioned units or derivatives of units —

(i) for each of the 12 calendar months immediately preceding the calendar month in
which the latest practicable date falls; and

(ii) for the period from the beginning of the calendar month in which the latest
practicable date falls to the latest practicable date; or

The highest and lowest market prices and the volume of the Units traded on the SGX-ST during
each of the last 12 calendar months immediately preceding the Latest Practicable Date and for the
period from 1 August 2009 to the Latest Practicable Date are as follows:

Price Range Volume of Units
traded per period(3)High(1) Low(2)

Month (S$) (S$) (’000)

August 2008 0.795 0.765 5,595

September 2008 0.770 0.700 9,209

October 2008 0.715 0.500 17,323

November 2008 0.525 0.485 13,017

December 2008 0.500 0.485 4,265

January 2009 0.530 0.505 2,949

February 2009 0.540 0.505 4,859

March 2009 0.520 0.480 7,248

April 2009 0.525 0.495 6,948

May 2009 0.635 0.510 25,978

June 2009 0.680 0.620 16,050

July 2009 0.740 0.630 12,373

1 August 2009 to the Latest Practicable Date 0.780 0.730 23,381

Source: Bloomberg Finance L.P.. Bloomberg Finance L.P. has not consented for the purposes of Sections 282I and
282ZB of the Securities and Futures Act to the inclusion of the information referred to above and is thereby not
liable for such information under Sections 282N and 282O of the Securities and Futures Act. The Trustee-
Manager and the Joint Financial Advisers, Lead Managers and Underwriters have included the above
information in its proper form and context and have not verified the accuracy of such information.

Notes:

(1) High Price was based on the highest closing price for the Units in a particular month.

(2) Low Price was based on the lowest closing price for the Units in a particular month.

(3) Volume was based on the total volume of the Units traded in a particular month.
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(b) in a case where the first-mentioned units or derivatives of units have been listed for
quotation on the securities exchange for less than 12 months immediately preceding
the latest practicable date, disclose the highest and lowest market prices of the
first-mentioned units or derivatives of units —

(i) for each calendar month immediately preceding the calendar month in which the
latest practicable date falls; and

(ii) for the period from the beginning of the calendar month in which the latest
practicable date falls to the latest practicable date;

Not applicable, as the Units have been listed for quotation on the Main Board of the SGX-ST for
more than 12 months immediately preceding the Latest Practicable Date.

(c) disclose any significant trading suspension that has occurred on the securities
exchange during the 3 years immediately preceding the latest practicable date or, if
the units or derivatives of units have been listed for quotation for less than 3 years,
during the period from the date on which the units or derivatives of units were first
listed to the latest practicable date; and

There has no significant trading suspension of the Units that has occurred on the SGX-ST during
the three years immediately preceding the Latest Practicable Date.

(d) disclose information on any lack of liquidity, if the units or derivatives of units are not
regularly traded on the securities exchange.

None. Please refer to Paragraph 4(a) in the Section entitled “Fifth Schedule of the Securities
and Futures (Offers of Investments) (Business Trusts) (No. 2) Regulations 2005 — Part VI
— The Offer and Listing” of this Offer Information Statement for the volume of Units traded
during each of the last 12 calendar months immediately preceding the Latest Practicable Date and
for the period from 1 August 2009 to the Latest Practicable Date. Based on the information set out
therein, the Units are regularly traded on the Main Board of the SGX-ST.

5. Where the units or derivatives of units being offered are not identical to the units or
derivatives of units already issued by the relevant business trust, provide —

(a) a statement of the rights, preferences and restrictions attached to the units or
derivatives of units being offered; and

(b) an indication of the resolutions, authorisations and approvals by virtue of which the
trustee-manager of the relevant business trust (acting in its capacity as trustee-
manager of the relevant business trust) may create or issue further units or
derivatives of units, to rank in priority to or pari passu with the units or derivatives of
units being offered.
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The Rights Units will, upon allotment and issue, rank pari passu in all respects with the then
existing Units in issue at the date of issue of the Rights Units, including the right to any
distributions which may accrue for the period from 1 July 2009 to 30 September 2009 as well as
all distributions thereafter. For the avoidance of doubt, the Rights Units will not be entitled to the
distributions declared for the period from 1 April 2009 to 30 June 2009.

6. Indicate the amount, and outline briefly the plan of distribution, of the units or derivatives
of units in the relevant business trust that are to be offered otherwise than through
underwriters. If the units or derivatives of units are to be offered through the selling efforts
of any broker or dealer, describe the plan of distribution and the terms of any agreement
or understanding with such entities. If known, identify each broker or dealer that will
participate in the offer and state the amount to be offered through each broker or dealer.

Basis of Provisional Allotment

The Rights Issue is made on a renounceable underwritten basis to Entitled Unitholders on the
basis of one (1) Rights Unit for every one (1) existing Unit held by Unitholders as at the Books
Closure Date at the Rights Issue Price. The Rights Units are payable in full upon acceptance
and/or application and upon allotment and issue will rank pari passu in all respects with the then
existing Units in issue as at the date of issue of the Rights Units, including the right to any
distributions which may accrue for the period from 1 July 2009 to 30 September 2009 as well as
all distributions thereafter. Based on the Existing Issued Units, 489,965,504 Rights Units will be
issued. For further details, please refer to Paragraph 1 in the Section entitled “Fifth Schedule of
the Securities and Futures (Offers of Investments) (Business Trusts) (No. 2) Regulations
2005 — Part III — Offer Statistics and Timetable” of this Offer Information Statement.

Entitled Unitholders

Entitled Unitholders will be at liberty to accept, decline or renounce their provisional allotments of
Rights Units and will be eligible to apply for additional Rights Units in excess of their provisional
allotments under the Rights Issue. Entitled Unitholders will also be able to trade their provisional
allotments of Rights Units on the SGX-ST during the “nil-paid” Rights trading period from 1
September 2009 to 9 September 2009. The Rights Units represented by the provisional
allotments of: (i) Entitled Unitholders who decline, do not accept, or elect not to renounce or trade
their provisional allotment of Rights Units under the Rights Issue (during the “nil-paid” Rights
trading period from 1 September 2009 to 9 September 2009) and/or (ii) ineligible Unitholders, may
be aggregated to satisfy excess Rights Units applications (if any), or disposed of or otherwise
dealt with in such manner as the Trustee-Manager may, in its absolute discretion, deem fit for the
benefit of CitySpring.

In the allotment of excess Rights Units, preference will be given to the rounding of odd lots, and
the Directors and Substantial Unitholders will rank last in priority.

The Rights Units are not offered through the selling efforts of any broker or dealer other than the
Joint Financial Advisers, Lead Managers and Underwriters.
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Foreign Unitholders

As there may be prohibitions or restrictions against the offering of Rights Units in certain
jurisdictions, only Entitled Unitholders are eligible to participate in the Rights Issue. Please refer
to the Sections entitled “Offering, Selling and Transfer Restrictions” and “Eligibility of
Unitholders to Participate in the Rights Issue” of this Offer Information Statement for further
details.

Notwithstanding the foregoing, the “nil-paid” Rights and Rights Units are not intended to be
offered or sold to persons in the United States except for offers and sales to Entitled QIBs and
pursuant to the exemption from the registration requirements of the Securities Act under Section
4(2) thereof. The Trustee-Manager and the Joint Financial Advisers, Lead Managers and
Underwriters reserve absolute discretion in determining whether to allow such participation. The
“nil-paid” Rights and Rights Units are being offered and sold in offshore transactions in reliance
on Regulation S.

Each purchaser of Rights Units being offered and sold outside the United States will be deemed
to have represented and agreed, among other things, that the purchaser is acquiring the Rights
Units in an offshore transaction meeting the requirements of Regulation S under the Securities
Act.

7. Provide a summary of the features of the underwriting relationship together with the
amount of units or derivatives of units being underwritten by each underwriter.

Underwriting Agreement

Pursuant to the Underwriting Agreement, the Joint Financial Advisers, Lead Managers and
Underwriters have:

(a) agreed to manage the Rights Issue; and

(b) severally agreed to fully underwrite the Rights Units (but only to the extent that such Rights
Units not taken up exceed the number of Rights Units which have been validly subscribed
for pursuant to excess applications made in accordance with this Offer Information
Statement) by the Closing Date at the Rights Issue Price in equal proportions.

The total number of Rights Units underwritten is 489,965,504.

The Joint Financial Advisers, Lead Managers and Underwriters may arrange sub-underwriting for
some, all or none of the Rights Units.

The Underwriting Agreement is conditional upon certain events, including the in-principle approval
from the SGX-ST for the listing of and quotation for the Rights Units remaining in full force and
effect and fulfilment of all conditions contained in such in-principle approval or imposed by the
SGX-ST thereafter to the reasonable satisfaction of the Joint Financial Advisers, Lead Managers
and Underwriters. In-principle approval from the SGX-ST has been obtained on 19 August 2009.

The Joint Financial Advisers, Lead Managers and Underwriters may, under the terms of the
Underwriting Agreement, terminate the agreement on account of, among other things, the
occurrence of certain “force majeure” events, but the Joint Financial Advisers, Lead Managers
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and Underwriters are not entitled to rely on force majeure to terminate the Underwriting
Agreement on or after the date on which ex-rights trading commences, in compliance with Rule
818 of the Listing Manual.

The obligations of the Joint Financial Advisers, Lead Managers and Underwriters are conditional
upon certain matters, including the performance by Napier of its obligations under the Irrevocable
Undertaking and the Sub-Underwriting Agreement.

Please refer to Paragraph 8 in the Section entitled “Fifth Schedule of the Securities and
Futures (Offers of Investments) (Business Trusts) (No. 2) Regulations 2005 — Part IV —
Key Information” for details of the underwriting commission, financial advisory fee and
discretionary incentive fee payable by the Trustee-Manager to the Joint Financial Advisers, Lead
Managers and Underwriters.

Under the Underwriting Agreement, the Trustee-Manager has agreed, inter alia, that it will not
issue any new Units at any time from 14 August 2009 up to 90 days after the date of issue of the
Rights Units without the prior written consent of the Joint Financial Advisers, Lead Managers and
Underwriters, such consent not to be unreasonably withheld.

Irrevocable Undertaking

As at the Latest Practicable Date, Temasek holds approximately 27.77% of the Existing Issued
Units through its wholly-owned subsidiaries, CSIM, Bartley and Napier.

In support of the Rights Issue, Napier has given an Irrevocable Undertaking to the Trustee-
Manager and the Joint Financial Advisers, Lead Managers and Underwriters that, inter alia, (a) the
Temasek Entities will not have less than an aggregate of 136,040,504 Units as at the Books
Closure Date; and (b) it will subscribe and procure the subscription of not less than 27.77% in
aggregate of the Rights Units, which represents the Temasek Pro Rata Units.

The Irrevocable Undertaking shall cease to have any further force or effect in the event that, inter
alia, the Underwriting Agreement is terminated for any reason whatsoever (other than for reasons
due or attributable to any breach of, or failure by Napier to perform its obligations under, the
Irrevocable Undertaking).

Sub-Underwriting Agreement

Napier has also entered into a Sub-Underwriting Agreement with the Joint Financial Advisers,
Lead Managers and Underwriters, pursuant to which Napier will subscribe for up to 32.01% of the
Rights Units to be issued, to the extent that such Rights Units are not successfully subscribed for
under the Rights Issue. The Sub-Underwriting Commitment will be reduced by the number of
Temasek Pro Rata Units and any other Rights Units which Napier or other designated
wholly-owned subsidiaries of Temasek may acquire pursuant to the terms of the Rights Issue.
Under the Sub-Underwriting Agreement, Napier will take up any unsubscribed Rights Units in the
proportion which the Sub-Underwriting Commitment (less the number of Temasek Pro Rata Units)
bears to the aggregate underwriting commitment of the Joint Financial Advisers, Lead Managers
and Underwriters (excluding that representing the Temasek Pro Rata Units).
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Please refer to Paragraph 8 in the Section entitled “Fifth Schedule of the Securities and
Futures (Offers of Investments) (Business Trusts) (No. 2) Regulations 2005 — Part IV —
Key Information” for details of the commission payable by the Joint Financial Advisers, Lead
Managers and Underwriters to Napier.

In the event that Napier is called upon to subscribe for its entire Sub-Underwriting Commitment,
Temasek’s aggregate unitholding in CitySpring will remain below 30% of the total number of Units
in issue after the Rights Issue. Accordingly, Temasek will not incur an obligation to make a
mandatory general offer for the Units under the Code solely by reason of subscribing for the
Rights Units pursuant to the Sub-Underwriting Commitment described above.

The underwriting arrangement pursuant to the Underwriting Agreement, the sub-underwriting
arrangement pursuant to the Sub-Underwriting Agreement and the irrevocable undertaking by
Napier pursuant to the Irrevocable Undertaking will ensure that the Rights Issue will be fully
subscribed, thereby enhancing the objective of a successful Rights Issue.
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PART VII — CONSENTS

1. Where a statement or report attributed to a person as an expert is included in the offer
information statement, provide such person’s name, address and qualifications.

The Independent Auditor’s Review Report for 1Q2010 enclosed in Appendix A-4 of this Offer
Information Statement was prepared by Independent Auditors, PricewaterhouseCoopers LLP,
Public Accountants and Certified Public Accountants, which is located at 8 Cross Street, #17-00,
PwC Building, Singapore 048424.

2. Where the offer information statement contains any statement (including what purports to
be a copy of, or extract from, a report, memorandum or valuation) made by an expert —

(a) state the date on which the statement was made;

(b) state whether or not it was prepared by the expert for the purpose of incorporation in
the offer information statement; and

(c) include a statement that the expert has given, and has not withdrawn, his written
consent to the issue of the offer information statement with the inclusion of the
statement in the form and context in which it is included in the offer information
statement.

The Independent Auditor’s Review Report for 1Q2010 dated 21 August 2009 was prepared for the
purpose of incorporation in this Offer Information Statement.

The Independent Auditors have given and have not withdrawn their written consent to the issue
of this Offer Information Statement with the inclusion of the Independent Auditor’s Review Report
for 1Q2010 set out in Appendix A-4, in the form and context in which it is included in this Offer
Information Statement.

3. The information referred to in paragraphs 1 and 2 of this Part need not be provided in the
offer information statement if the statement attributed to the expert is a statement to which
the exemption under regulation 17(2) or (3) applies.

Noted.

4. Where a person is named in the offer information statement as the issue manager or
underwriter (but not a sub-underwriter) to the offer, include a statement that the person has
given, and has not withdrawn, his written consent to being named in the offer information
statement as the issue manager or underwriter, as the case may be, to the offer.

Each of the Joint Financial Advisers, Lead Managers and Underwriters has given, and has not,
before the lodgment of this Offer Information Statement with the Authority, withdrawn its written
consent to being named in this Offer Information Statement as one of the Joint Financial Advisers,
Lead Managers and Underwriters of the Rights Issue.
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PART VIII — OTHER MATTERS

1. Include particulars of any other matters not disclosed under any other paragraph of this
Schedule which could materially affect, directly or indirectly —

(a) the business operations or financial position or results of the relevant business trust;
or

(b) investments by holders of units or derivatives of units in the relevant business trust.

Save as disclosed in this Offer Information Statement, the Trustee-Manager is not aware of any
other matter which could materially affect, directly or indirectly, the Group’s business operations,
financial position, or results or investments by unitholders of CitySpring.
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PART IX — ADDITIONAL PARTICULARS REQUIRED FOR OFFER OF UNITS OR
DERIVATIVES OF UNITS BY WAY OF RIGHTS ISSUE

1. Provide —

(a) the particulars of the rights issue;

Please refer to the Section entitled “Summary of the Rights Issue” of this Offer Information
Statement for particulars of the Rights Issue.

(b) the last day and time for splitting of the provisional allotment of the units or
derivatives of units, as the case may be, to be issued pursuant to the rights issue;

Not applicable as there are no unit certificates.

(c) the last day and time for acceptance of and payment for the units or derivatives of
units, as the case may be, to be issued pursuant to the rights issue;

15 September 2009 at 5.00 p.m. (9.30 p.m. for Electronic Applications through ATMs of
Participating Banks)

Please refer to the Section entitled “Expected Timetable of Key Events” of this Offer
Information Statement for more details.

(d) the last day and time for renunciation of and payment by the renouncee for the units
or derivatives of units, as the case may be, to be issued pursuant to the rights issue;

15 September 2009 at 5.00 p.m. (9.30 p.m. for Electronic Applications through ATMs of
Participating Banks)

Entitled Unitholders who wish to renounce their provisional allotments of Rights Units in
favour of a third party should note that CDP requires three Market Days to effect such
renunciation. As such, Entitled Unitholders who wish to renounce are advised to do so early
to allow sufficient time for the renouncee to accept his provisional allotment of Rights Units.

(e) the terms and conditions of the offer of units or derivatives of units to be issued
pursuant to the rights issue;

The allotment and issue of the Rights Units pursuant to the Rights Issue are governed by the
terms and conditions as set out in this Offer Information Statement, in particular, Appendices
B and C to this Offer Information Statement, and in the ARE and the ARS.
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(f) the particulars of any undertaking from the substantial unitholders of the relevant
business trust to subscribe for their entitlements; and

Please refer to Paragraph 7 in the Section entitled “Fifth Schedule of the Securities and
Futures (Offers of Investments) (Business Trusts) (No. 2) Regulations 2005 — Part VI
— The Offer and Listing” of this Offer Information Statement for details of the terms of the
Irrevocable Undertaking.

(g) if the rights issue is or will not be underwritten, the reason for not underwriting the
issue.

The Rights Issue is fully underwritten, severally and not jointly, by the Joint Financial
Advisers, Lead Managers and Underwriters on the terms and subject to the conditions of the
Underwriting Agreement. Please refer to Paragraph 7 in the Section entitled “Fifth Schedule
of the Securities and Futures (Offers of Investments) (Business Trusts) (No. 2)
Regulations 2005 — Part VI — The Offer and Listing” of this Offer Information Statement
for further details on the Underwriting Agreement.
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Provide a review of the working capital for the last three (3) financial years and the latest half
year, if applicable.

The working capital of the Group as at 31 March 2008 and 31 March 2009 (as extracted from the
audited accounts for FY2008 and FY2009) and as at 30 June 2009 (as extracted from the unaudited
accounts for 1Q2010) are set out below:

As at 31
March 2008

As at 31
March 2009

As at 30
June 2009

(S$’000) (Audited) (Audited) (Unaudited)

Total current assets 235,205 195,602 203,412

Total current liabilities 439,073 89,032 84,156

Working Capital (203,868) 106,570 119,256

31 March 2009 compared to 31 March 2008

The Group’s current liabilities as at 31 March 2008 exceeded its current assets by S$204 million due
to the classification of the Equity Bridge Loan of S$370 million (taken to finance the acquisition of
Basslink) as current liabilities. The Trustee-Manager had announced on 28 May 2008 that it would
refinance the Equity Bridge Loan when it matured in August 2008 with a three year term loan.

Current assets decreased by S$39 million from S$235 million as at 31 March 2008 to S$196 million as
at 31 March 2009. The decrease in current assets was mainly due to the decrease in the fair value of
its derivative financial instruments due to the lower interest rate outlook of one of its interest rate hedge.

Current liabilities decreased by S$350 million from S$439 million as at 31 March 2008 to S$89 million
as at 31 March 2009. The decrease in current liabilities was mainly due to the refinancing of the Equity
Bridge Loan in August 2008 into a three year term loan which has been classified as a long-term liability.

30 June 2009 compared to 31 March 2009

Current assets increased by S$8 million from S$196 million as at 31 March 2009 to S$204 million as
at 30 June 2009. The increase in current assets was mainly due to an increase in the fair value of its
derivative financial instruments due to the higher interest rate outlook of one of its interest rate hedge.

Current liabilities decreased by S$5 million from S$89 million as at 31 March 2009 to S$84 million as
at 30 June 2009. The decrease in current liabilities was mainly due to a reduction in trade and other
payables.

(a) where the rights issue or bought deal involves an issue of convertible securities, such as
company warrants or convertible debt, the information in Rule 832;

Not applicable.
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(b) where the rights issue or bought deal is underwritten and the exercise or conversion price
is based on a price-fixing formula, to state that the exercise or conversion price must be
fixed and announced before trading of “nil-paid” rights commences

Not applicable.

A statement by the issue manager that, to the best of its knowledge and belief, the document
constitutes full and true disclosure of all material facts about the issue, the issuer and its
subsidiaries, and that the issue manager is not aware of any facts the omission of which would
make any statement in the document misleading; and where the document contains a profit
forecast, that it is satisfied that the profit forecast has been stated by the directors after
reasonable enquiry.

As provided in Appendix 8.2 of the Listing Manual, this requirement is not applicable if an issuer has
to comply with the offer information statement requirements in the Securities and Futures Act.
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Audited
FY2008(1)

S$’000

Audited
FY2009
S$’000

Unaudited
1Q2010
S$’000

Revenue 369,387 398,739 82,833

Other income 4,980 5,469 623

Other gains/(losses) — net 18,891 (22,776) 8,215

Expenses

Fuel and electricity costs (121,890) (133,652) (22,837)

Transportation costs (79,282) (71,031) (17,861)

Depreciation and amortisation (43,920) (52,145) (12,785)

Staff costs (18,895) (17,830) (4,227)

Operation and maintenance costs (16,522) (20,941) (3,978)

Finance costs (59,093) (87,167) (18,311)

Management fees (65,308) (3,571) (873)

Intangibles written off — (10,997) —

Costs associated with listing of the Trust (4,786) — —

Other operating expenses (37,148) (35,142) (6,103)

Total expenses (446,844) (432,476) (86,975)

(Loss)/profit before income tax (53,586) (51,044) 4,696

Income tax credit 1,564 1,293 19,662

Net (loss)/profit after tax (52,022) (49,751) 24,358

Attributable to:

Unitholders of the Trust (55,177) (50,210) 24,006

Minority interest 3,155 459 352

(52,022) (49,751) 24,358

Note:

(1) CitySpring’s acquisition of Basslink was completed on 31 August 2007. The results for the comparative figures for the
financial period from 5 January 2007 to 31 March 2008 comprise the results of City Gas and SingSpring from 12 February
2007 and the results of Basslink from 31 August 2007 upon the acquisition of their respective businesses.

APPENDIX A-1 — CONSOLIDATED INCOME STATEMENTS OF THE GROUP
FOR FY2008, FY2009 AND 1Q2010
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Audited
As at 31 March 2009

S$’000

Unaudited
As at 30 June 2009

S$’000
ASSETS
Current assets
Cash and bank deposits 125,934 125,691
Derivative financial instruments 4,927 13,763
Trade and other receivables 43,956 40,994
Finance lease receivables 6,918 6,985
Inventories 12,379 12,506
Other current assets 1,488 3,473

Total current assets 195,602 203,412

Non-current assets
Derivative financial instruments 14,806 83,747
Finance lease receivables 178,556 176,764
Other assets 4,030 4,581
Property, plant and equipment 1,079,389 1,180,775
Intangibles 441,187 442,934

Total non-current assets 1,717,968 1,888,801

Total assets 1,913,570 2,092,213

LIABILITIES
Current liabilities
Derivative financial instruments 8,760 9,421
Trade and other payables 68,665 63,239
Current tax liabilities 2,443 2,445
Borrowings 9,164 9,051

Total current liabilities 89,032 84,156

Non-current liabilities
Derivative financial instruments 19,723 17,917
Borrowings 1,547,952 1,648,031
Notes payable to minority unitholder 15,000 15,000
Deferred tax liabilities 23,739 23,800
Other non-current liabilities 69,602 77,299

Total non-current liabilities 1,676,016 1,782,047

Total liabilities 1,765,048 1,866,203

NET ASSETS 148,522 226,010

UNITHOLDERS’ FUNDS
Units in issue 451,157 451,157
Hedging reserve (105,279) (58,982)
Translation reserve (44,557) (29,420)
Accumulated losses (165,489) (150,057)

135,832 212,698
Minority interest 12,690 13,312

Total Unitholders’ funds 148,522 226,010

APPENDIX A-2 — CONSOLIDATED BALANCE SHEETS OF THE GROUP
AS AT 31 MARCH 2009 AND 30 JUNE 2009
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Audited
FY2009
S$’000

Unaudited
1Q2010
S$’000

Cash flows from operating activities

Net (loss)/profit after tax (49,751) 24,358

Adjustments for:

Income tax credit (1,293) (19,662)

Depreciation and amortisation 52,145 12,785

Finance costs 87,167 18,311

Interest income (3,711) (390)

Fair value loss/(gain) on derivative financial instruments 23,585 (7,945)

Property, plant and equipment written off 94 4

Loss on disposal of property, plant and equipment 287 —

Unrealised translation (gain)/loss (71) 7,047

Intangibles written off 10,997 —

Operating cash flow before working capital changes 119,449 34,508

Change in working capital:

Trade and other receivables 11,985 2,520

Inventories 657 (127)

Trade and other payables 1,252 (8,949)

Cash generated from operations 133,343 27,952

Income tax refund 2,572 —

Interest received 3,690 386

Interest paid (62,720) (14,505)

Net cash generated from operating activities 76,885 13,833

Cash flows from investing activities

Purchase of property, plant and equipment (4,277) (500)

Proceeds from sale of property, plant and equipment 66 —

Net cash used in investing activities (4,211) (500)

Cash flows from financing activities

Decrease/(increase) in restricted cash 8,832 (3,920)

Net proceeds from borrowings 361,585 —

Repayment of borrowings (373,935) (2,366)

Distributions paid to unitholders of the Trust (33,564) (8,574)

Distributions paid by subsidiary to minority unitholder (2,451) —

Net cash used in financing activities (39,533) (14,860)

Net increase/(decrease) in cash and cash equivalents 33,141 (1,527)

Effects of currency translation on cash and cash equivalents (4,357) (2,636)

Cash and cash equivalents at beginning of financial year/period 68,064 96,848

Cash and cash equivalents at end of the financial year/period(1) 96,848 92,685
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Note:

(1) Audited Unaudited

As at 31 March 2009
S$’000

As at 30 June 2009
S$’000

Cash and short term deposits 125,934 125,691

Less: Restricted cash* (29,086) (33,006)

Cash and cash equivalents 96,848 92,685

* Restricted cash represents the amount of cash and cash equivalents pledged to the bank as security for the bank loans
extended to CitySpring, SingSpring and the Basslink Group.
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This independent auditor’s review report dated 21 August 2009 in this Appendix A-4 is an extract from the
review of the independent auditor’s report issued by PricewaterhouseCoopers LLP after its review of the
condensed interim financial information of CitySpring Infrastructure Trust for the quarter ended 30 June 2009
(“1Q2010 Condensed Interim Financial Information”), which was performed in accordance with
Singapore Standard on Review Engagements 2410, ‘Review of Interim Financial Information Performed by
the Independent Auditor of the Entity’. The financial information as set out in paragraphs 1 (except for
1(a)(ii)), 5, 6 and 7 in Appendix A-5 of this OIS (enclosing “SGX Financial Statement and Distribution
Announcement for the Quarter ended 30 June 2009”) have been traced to the 1Q2010 Condensed Interim
Financial Information, which this review report is based.

The Board of Directors
CitySpring Infrastructure Management Pte. Ltd.
(as the Trustee-Manager of CitySpring Infrastructure Trust)
111 Somerset Road
#02-05 TripleOne Somerset
Singapore 238164

INDEPENDENT AUDITOR’S REPORT
ON REVIEW OF CONDENSED INTERIM FINANCIAL INFORMATION

Introduction

We have reviewed the condensed interim financial information of CitySpring Infrastructure Trust (the
“Trust”) and its subsidiaries (collectively, the “Group”) set out on pages 3^ to 28^, which comprise the
condensed balance sheets of the Trust and of the Group as of 30 June 2009 and the related condensed
statements of income of the Group, comprehensive income of the Group, changes in unitholders’ funds
of the Trust and of the Group and cash flows of the Group for the quarter ended 30 June 2009, and
explanatory notes. The Trustee-Manager is responsible for the preparation and presentation of this
condensed interim financial information in accordance with Singapore Financial Reporting Standard
34, ‘Interim Financial Reporting’. Our responsibility is to express a conclusion on this condensed interim
financial information based on our review.

Scope of review

We conducted our review in accordance with Singapore Standard on Review Engagements 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Singapore Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial information is not prepared, in all material respects, in
accordance with Singapore Financial Reporting Standard 34, ‘Interim Financial Reporting’.

PricewaterhouseCoopers LLP
Public Accountants and Certified Public Accountants
Singapore, 21 August 2009

^ The page numbers referred to are to the page numbers in the 1Q2010 Condensed Interim Financial Information.
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APPENDIX A-5 — GROUP FINANCIAL RESULTS FOR 1Q2010
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INTRODUCTION

CitySpring Infrastructure Trust (“CitySpring”) was constituted under a trust deed dated 5 January 2007. CitySpring 
Infrastructure Management Pte. Ltd. (“Trustee-Manager”) was appointed the Trustee-Manager. CitySpring was 
listed on the Singapore Exchange Securities Trading Limited (“SGX-ST”) on 12 February 2007. 

CitySpring’s objective is to invest in infrastructure assets and to provide Unitholders with long-term regular and 
predictable distributions.  

The initial assets of CitySpring and its subsidiaries (“CitySpring Group”) are 100%-owned City Gas Trust, the sole 
producer and retailer of town gas and the sole user of the low-pressured piped town gas network in Singapore 
and 70%-owned SingSpring Trust, the sole supplier of desalinated water to the Public Utilities Board, Singapore’s 
national water agency. 

CitySpring Group completed the acquisition of Basslink on 31 August 2007 from National Grid International Ltd for 
an enterprise value of A$1,177 million (approximately S$1,521 million). Basslink is a 370 km high voltage 
electricity interconnector between the electricity grids of the States of Tasmania and Victoria in Australia.  290 km 
of the link is laid under the Bass Strait, making Basslink the world’s second longest undersea electricity 
transmission cable. Embedded in the interconnector are fibre optic cables. Basslink Telecoms Pty Ltd a wholly 
owned subsidiary of CitySpring successfully commercialised these cables when it commenced carrying 
commercial traffic on 3 July 2009. 

The CitySpring Group is shown in the chart below. 

Background to Analysing Financial Statements

Cash earnings  

We measure our performance using cash earnings, instead of accounting profits or losses. Cash earnings is a 
better indicator of our performance to our Unitholders on the basis that infrastructure assets, being capital 
intensive, tend to show accounting losses due to fairly large amount of non-cash depreciation charges. 

Our cash earnings is defined as EBITDA adjusted for non-cash items and lease receivable, less cash interest, 
cash tax, upfront financing fees and maintenance capital expenditure and before principal repayment of debt and 
minority interest.  

100%
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Trust Deed

SingSpring Trust
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BasslinkCity Gas Trust

CitySpring Infrastructure 
Trust

Temasek

27.8% 72.2%

100%
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CitySpring Infrastructure 
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INTRODUCTION (cont’d) 

Background to Analysing Financial Statements (cont’d)

Hedging Rationale 

SingSpring and Basslink have long-term 20 and 25 years contracts respectively with state-owned utilities. These 
contracts are availability-based and produce steady cash flows which are largely not affected by volume or 
utilisation. As these assets, together with City Gas, have been acquired using partly debt financing at variable 
interest rate, the CitySpring Group may enter into long-term contracts to protect these cash flows from interest 
rate risk pursuant to its active risk management policy. This policy is consistent with the CitySpring Group’s stated 
objective of delivering regular and stable distributions to unitholders.  

Accounting standards require movements in the fair value of held for trading contracts to be recorded in the 
income statements and hedging contracts to be recognised in hedging reserve. Such movements are non-cash in 
nature and do not reflect the fundamental value of the Group’s businesses. Due to the long term nature of these 
contracts, movements in fair value of these contracts can be significant.

Debt and gearing 

All of our operating units utilises non-recourse financing that is specifically structured to match the stable and 
long-term contracted cash flows from their customers.  Generally, our philosophy towards our overall debt 
structure is to ensure that all of our businesses have sufficient financial flexibility to meet their capital expenditure 
and operational needs, and at the same time are able to service their debt obligations promptly and reliably. This 
ensures that we have an optimal capital structure with the flexibility for us to execute our growth strategies.  

As such, consolidated debt-to-equity ratio at the CitySpring level is not a relevant measure of our indebtedness.   

Energy costs 

At City Gas Trust, its fuel costs consist mainly of the costs of natural gas which in turn are recoverable from the 
fuel component of the town gas tariffs determined by the Energy Market Authority. On a long term basis, changes 
in fuel costs are expected to have no impact on City Gas Trust as fuel costs are passed through to the end-users. 
However, at any point in time, the actual tariff may not exactly match fuel costs as tariff changes are subject to a 
periodic regulatory process whereas fuel prices change daily. Short term impact may therefore be evident if there 
are sharp changes in fuel prices. 

At SingSpring Trust, its net energy costs for its first three years of commercial operations (December 2005 – 
December 2008) varied with the cost of fuel. To reduce the volatility of its exposure to changes in energy prices, 
SingSpring Trust contracted energy hedges. With effect from 16 December 2008, the above energy costs 
arrangement ceased and SingSpring Trust’s energy cost has been rebased in accordance with the principles set 
out in the Water Purchase Agreement with the PUB.

At Basslink, energy costs do not form a substantial portion of its operating expenses relative to its other 
operating costs.  

Other Income 

Other income includes interest income, rental income and other miscellaneous operating income. 

Other gains / (losses) – net 

This includes realised gains or losses and fair value gains or losses from held for trading financial assets and 
currency exchange gains or losses. 
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1(a) An income statement (for the group) together with a comparative statement for the corresponding      
period of the immediately preceding financial year. 

(i) Consolidated Income Statement 

   Cash earnings1                        13,866                 17,745                   (21.9)

1 Cash Earnings is defined as EBITDA adjusted for non-cash items and lease receivable, less cash interest, cash tax, upfront financing fees and 
maintenance capex, and before principal repayment of debt and minority interest

1Q FY10 1Q FY09 Change
S$'000 S$'000 %

Revenue          82,833           99,371             (16.6)

Other income               623             1,543             (59.6)

Other gains - net            8,215             6,461              27.1 

Expenses
Fuel and electricity costs (22,837) (35,659)              36.0 
Transportation costs (17,861) (17,840)               (0.1)
Depreciation and amortisation (12,785) (14,069)                9.1 
Staff costs (4,227) (4,838)              12.6 
Operation and maintenance costs (3,978) (4,240)                6.2 
Finance costs (18,311) (21,443)              14.6 
Management fee (873) (940)                7.1 
Other operating expenses (6,103) (7,918)              22.9 

Total expenses          (86,975)        (106,947)              18.7 

Profit before income tax 4,696 428  N/M
Income tax credit 19,662 7,926            148.1 

Net profit after tax 24,358 8,354            191.6 

Attributable to:
Unitholders of the Trust 24,006 8,067            197.6 
Minority interest 352 287              22.6 

24,358 8,354            191.6 

N/M - Not meaningful

34,676                2.1 35,402

(ii) Additional Information

EBITDA
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1(a) An income statement (for the group) together with a comparative statement for the corresponding      
period of the immediately preceding financial year (cont’d) 

(ii) Consolidated Statement of Comprehensive Income

1Q FY10 1Q FY09
S$'000 S$'000

Net profit after tax          24,358             8,354 

Other comprehensive income:

Hedging reserve:
  - Fair value gains on the cash flow hedge, 
    net of tax           46,222            29,993 
  - Transfer to income statement                345                 785 

Net change in hedging reserve           46,567            30,778 
Translation differences relating to financial 
   statements of foreign subsidiaries           15,137            12,523 

Other comprehensive income for the period          61,704           43,301 

Total comprehensive income for the period           86,062            51,655 

Attributable to:
Unitholders of the Trust          85,440           49,629 
Minority interest               622             2,026 

          86,062            51,655 
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1(b)(i)  Statements of financial position (for the issuer and group), together with a comparative statement 
as at the end of the immediately preceding financial year. 

Balance Sheet (Group) 
30/06/09 31/03/09
S$’000 S$’000

ASSETS
Current assets
Cash and bank deposits 125,691 125,934
Derivative financial instruments 13,763 4,927
Trade and other receivables 40,994 43,956
Finance lease receivables 6,985 6,918
Inventories 12,506 12,379
Other current assets 3,473 1,488

Total current assets 203,412 195,602

Non-current assets
Derivative financial instruments 83,747 14,806
Finance lease receivables 176,764 178,556
Other assets 4,581 4,030
Property, plant and equipment 1,180,775 1,079,389
Intangibles 442,934 441,187

Total non-current assets 1,888,801 1,717,968

Total assets 2,092,213 1,913,570

LIABILITIES
Current liabilities
Derivative financial instruments 9,421 8,760
Trade and other payables 63,239 68,665
Current tax liabilities 2,445 2,443
Borrowings 9,051 9,164

Total current liabilities 84,156 89,032

Non-current liabilities
Derivative financial instruments 17,917 19,723
Borrowings 1,648,031 1,547,952
Notes payable to minority unitholder 15,000 15,000
Deferred tax liabilities 23,800 23,739
Other non-current liabilities 77,299 69,602

Total non-current liabilities 1,782,047 1,676,016

Total liabilities 1,866,203 1,765,048

Net assets 226,010 148,522

EQUITY
Unitholders' funds
Units in issue 451,157 451,157
Hedging reserve (58,982) (105,279)
Translation reserve (29,420) (44,557)
Accumulated losses (150,057) (165,489)

212,698 135,832
Minority interest 13,312 12,690

Total unitholders’ funds 226,010 148,522

Note: 
The Group adopts an active risk management strategy and where appropriate would enter into contracts to protect 
its cash flow. This policy is consistent with the Group’s stated objective of delivering regular and stable distributions 
to unitholders. Accounting standards require movements in the fair value of held for trading contracts to be recorded 
in the income statement and of hedging contracts to be recognised in the hedging reserve. At 30 June 2009, the 
Group had a hedging reserve of negative S$59.0 million (31 March 2009: negative S$105.3 million). The fair value 
movements in hedging reserve are non-cash and do not reflect the fundamental value of the Group’s business. 
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1(b)(i)  Statements of financial position (for the issuer and group), together with a comparative statement 
as at the end of the immediately preceding financial year (cont’d) 

Balance Sheet (Trust) 
30/06/09 31/03/09
S$’000 S$’000

ASSETS
Current assets
Cash and bank deposits a          32,233          35,241 
Derivative financial instruments -              *
Trade and other receivables b        333,473        333,400 
Other current assets c                 10                 28 
Total current assets        365,716        368,669 

Non-current assets
Long-term receivables        230,570        230,570 
Investment in subsidiaries        155,135        155,135 
Total non-current assets        385,705        385,705 

Total assets        751,421        754,374 

LIABILITIES
Current liabilities
Trade and other payables d            1,471            1,351 
Current tax liabilities                 39                 37 
Total current liabilities            1,510            1,388 

Non-current liabilities
Borrowings        364,039        363,389 
Total non-current liabilities        364,039        363,389 

Total liabilities        365,549        364,777 

Net assets        385,872        389,597 

EQUITY
Unitholders' funds
Units in issue        451,157        451,157 
Accumulated losses        (65,285)        (61,560)

Total unitholders’ funds        385,872        389,597 

* - Amount less than S$1,000

1(b)(ii)  Aggregate amount of group’s borrowings and debt securities 

30/06/09 31/03/09
S$’000 S$’000 

Secured bank loans 
 Amount repayable within one year  9,051 9,164 
 Amount repayable after one year  1,648,031 1,547,952 
  1,657,082 1,557,116 
    

Details of any collateral at CitySpring

The bank borrowings are secured over the assets and business undertakings of City Gas Trust, 
SingSpring Trust and Basslink Group. The loan granted to SingSpring Trust is also secured by a charge 
over the units in SingSpring Trust held by the Trustee-Manager and Hyflux Ltd, and a charge over the 
shares held by the Trustee-Manager in SingSpring Pte Ltd.  The corporate loan granted to CitySpring is 
secured over its assets and business undertakings, including a charge over the units in City Gas Trust, 
and the shares in City Gas Pte Ltd and in CityLink Investments Pte Ltd (“CityLink”), the holding 
company of Basslink, held by the Trustee-Manager. CityLink has provided a corporate guarantee for the 
corporate loan.  
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1(c) A cash flow statement (for the group), together with a comparative statement for the corresponding 
period of the corresponding period of the immediately preceding financial year. 

        Consolidated Cash Flow Statement   
1Q FY10 1Q FY09

S$'000 S$'000
Cash flows from operating activities
Net profit after tax               24,358                8,354 
Adjustments for:

Income tax credit              (19,662)               (7,926)
Depreciation and amortisation               12,785              14,069 
Finance costs               18,311              21,443 
Interest income                   (390)               (1,264)
Fair value gain on derivative financial instruments                (7,945)               (3,577)
Property, plant and equipment written off                        4                      -   
Loss on disposal of property, plant and equipment                       -                       44 
Unrealised translation loss                 7,047                1,014 

Operating cash flow before working capital changes               34,508              32,157 
Changes in working capital :

Trade and other receivables                 2,520               (2,257)
Inventories                   (127)                   588 
Trade and other payables                (8,949)                1,129 

Cash generated from operations               27,952              31,617 
Interest received                    386                1,260 
Interest paid              (14,505)             (18,137)

Net cash generated from operating activities               13,833              14,740 
Cash flows from investing activities
Purchase of property, plant and equipment                   (500)                  (226)
Proceeds from sale of property,plant and equipment                       -                       66 
Net cash used in investing activities                   (500)                  (160)
Cash flows from financing activities
Increase in restricted cash                (3,920)               (1,012)
Repayment of borrowings                (2,366)                  (699)
Distributions paid to unitholders of the Trust                (8,574)               (7,839)
Distributions paid by subsidiary to minority unitholder                       -                    (741)
Net cash used in financing activities              (14,860)             (10,291)
Net (decrease)/increase in cash and cash equivalents                (1,527)                4,289 
Cash and cash equivalents at beginning of the period               96,848              68,064 
Effect of currency translation on cash and cash equivalents                (2,636)                1,024 

Cash and cash equivalents at end of the period (Note a)               92,685              73,377 

Note a:
30/6/09 30/6/08
S$'000 S$'000

Cash and short term deposits as at 30 June             125,691             112,307 
Less:  Restricted cash              (33,006)             (38,930)

Cash and cash equivalents               92,685              73,377 

 Restricted cash represents the amount of cash and cash equivalents pledged to the bank as security for 
the bank loans extended to the Trust, SingSpring Trust and the Basslink Group.  
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in unit or (ii) changes in unit 
other than those arising from capitalization issues and distributions to unitholders, together with a 
comparative statement for the corresponding period of the immediately preceding financial year.

Group

Units in 
Issue

Hedging 
Reserve 

Translation 
Reserve

Accumulated 
Losses Total

Minority 
Interest Total

S$'000 S$'000 S$'000 S$'000 S$'000 S$'000 S$'000
2010
Balance as at 1 April 2009     451,157        (105,279)       (44,557)        (165,489)     135,832       12,690    148,522 
Total comprehensive income
  for the quarter

             -             46,297         15,137            24,006       85,440           622     86,062 

Distributions paid              -                     -                  -              (8,574)       (8,574)              -        (8,574)

Balance as at 30 June 2009     451,157          (58,982)       (29,420)        (150,057)     212,698       13,312    226,010 

2009
Balance as at 1 April 2008     451,157            (3,555)         (6,376)          (81,715)     359,511       16,118    375,629 
Total comprehensive income
  for the quarter

             -             29,039         12,523              8,067       49,629        2,026     51,655 

Distributions paid              -                     -                  -              (7,839)       (7,839)          (741)      (8,580)

Balance as at 30 June 2008     451,157           25,484           6,147          (81,487)     401,301       17,403    418,704 

Trust
Units in 

Issue
Accumulated 

Losses Total
S$'000 S$'000 S$'000

2010
Balance as at 1 April 2009     451,157          (61,560)       389,597 
Total comprehensive income
  for the quarter

             -               4,849           4,849 

Distributions paid              -              (8,574)         (8,574)

Balance as at 30 June 2009     451,157          (65,285)       385,872 

2009
Balance as at 1 April 2008     451,157          (55,127)       396,030 
Total comprehensive income
  for the quarter

             -             10,090         10,090 

Distributions paid              -              (7,839)         (7,839)

Balance as at 30 June 2008     451,157          (52,876)       398,281 

Attributable to Unitholders of the Trust
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1(d)(ii)   Details of any changes in the company’s share capital arising from rights issue, bonus issue, share 
buy-backs, exercise of share options or warrants, conversion of other issues of equity securities, 
issue of shares for cash or as consideration for acquisition or for any other purpose since the end of 
the previous period reported on.  State also the number of shares that may be issued on conversion 
of all the outstanding convertibles, as well as the number of shares held as treasury shares, if any, 
against the total number of issued shares excluding treasury shares of the issuer, as at the end of 
the current financial period reported on and as at the end of the corresponding period of the 
immediately preceding financial year. 

 Not applicable.

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the current 
financial period and as at the end of the immediately preceding year.

30/06/09 31/03/09 

 Total issued units 489,965,504 489,965,504 

1(d)(iv) A statement showing all sales, transfers, disposals, cancellation and/or use of treasury shares as at 
the end of the current financial period reported on 

Not applicable. 

2. Whether the figures have been audited, or reviewed and in accordance with which auditing standard 
or practice 

The figures have not been audited nor reviewed by the Auditors. 

3. Where the figures have been audited or reviewed, the auditors’ report (including any qualifications 
or emphasis of matter) 

Not applicable. 

4. Whether the same accounting policies and methods of computation as in the issuer’s most recently 
audited annual financial statements have been applied 

Yes.

5. If there are any changes in the accounting policies and methods of computation, including any 
required by an accounting standards, what has changed, as well as the reasons for, and the effect 
of, the change 

On 1 April 2009, the Group adopted the following relevant new or revised Financial Reporting Standards 
(FRS)

� FRS 1 (revised 2008) – Presentation of financial statements 

FRS 1 (revised 2008) requires all changes in equity arising from transactions with owners in their capacity 
as owners to be presented separately from the components of comprehensive income taken directly to 
equity. These components taken directly to equity are presented in a separate Statement of Comprehensive 
Income.

� FRS 108 – Operating segments 

FRS 108 requires a ‘management approach’ under which segment information is presented on the same 
basis as that used for internal reporting purposes. The reportable operating segments have not been 
changed as they are consistent with the internal reporting provided to the Board of Directors, the chief 
operating decision-maker of the Group. The measure of performance disclosed has been changed to cash 
earnings to align with the way the Board evaluates segment performance and decides on allocation of 
resources.   
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5. If there are any changes in the accounting policies and methods of computation, including any 
required by an accounting standards, what has changed, as well as the reasons for, and the effect 
of, the change (cont’d) 

� FRS 23 (revised 2007) – Amendment to FRS 23, Borrowing costs  

The revised standard removes the option to expense borrowing costs and requires that an entity capitalise 
borrowing costs directly attributable to the acquisition, construction or production of qualifying asset as part 
of that asset. 

The adoption of the above FRS does not have any significant impact on the accounting policies.

6. Earnings per unit of the group for the current financial period reported on and the corresponding 
period of the immediately preceding financial year. 

Earnings per unit (‘EPU’) and distribution per unit (‘DPU’) for the financial period 

01/04/09 to 
30/06/09

01/04/08 to 
30/06/08

(i)  Weighted average number of units 489,965,504 489,965,504 

(ii) Earnings per unit for the period based on the   
     weighted average number of units in issue (cents) 

- Basic and diluted 4.90 1.65 

(iii) Number of units issued at end of period 489,965,504 489,965,504 

(iv) Distribution per unit for the period (cents) 1.75 1.75 

7. Net asset value (for the issuer and the group) per unit based on the total number of issued units 
excluding treasury shares  at the end of the:- 

(a) current financial period reported on; and 
(b) immediately preceding financial year. 

Net asset value (“NAV”) per unit based on units issued at the end of the period 

 Group Trust 
30/06/09 31/03/09 30/06/09 31/03/09 

      
Net asset value per unit (S$) 0.43 0.28 0.79 0.80 

   

The Group NAV per unit before hedging and translation reserves is S$0.61 as at 30 June 2009 and S$0.58 
as at 31 March 2009. 

The number of units used for computation of actual NAV per unit is 489,965,504 which is the number of 
units in issue as at 30 June 2009 and 31 March 2009. 

The Group adopts an active risk management strategy and where appropriate would enter into contracts to 
protect its cash flow. This policy is consistent with the Group’s stated objective of delivering regular and 
stable distributions to unitholders. Accounting standards require movements in the fair value of held for 
trading contracts to be recorded in the income statement and of hedging contracts to be recognised in the 
hedging reserve. At 30 June 2009, the Group had a hedging reserve of negative S$59.0 million (31 March 
2009: negative S$105.3 million). The fair value movements in hedging reserve are non-cash and do not 
reflect the fundamental value of the Group’s business.  
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8. A review of the performance of the group, to the extent necessary for a reasonable understanding 
of the group’s business.  It must include a discussion of the following:- 
(a) any significant factors that affected the turnover, costs, and earnings of the group for the 

current financial period reported on, including (where applicable) seasonal or cyclical 
factors; and 

(b) any material factors that affected the cash flow, working capital, assets or liabilities of the 
group during the current financial period reported on. 

 Income Statement 

At City Gas Trust, revenue was lower than the corresponding quarter due to lower tariffs charged in 
response to lower feedstock costs for gas production.  Revenue from SingSpring was higher than the 
corresponding quarter due to rebasing of energy costs in accordance with the Water Purchase Agreement 
which was effective from 16 December 2008. At Basslink, revenue was higher due to higher CRSM2

recorded during the current quarter compared to the corresponding quarter.  Basslink revenue for the 
current quarter no longer includes revenue under the Telecoms Agreement (“TA”) with the State of 
Tasmania. The TA was terminated to enable Basslink to launch its telecoms services. Basslink Telecoms 
commenced carrying commercial traffic on 3 July 2009.  

Other gains – net for the current quarter comprises fair value gain on derivative financial instruments and 
currency translation gains or losses. Other gains – net for the corresponding quarter also included realised 
gain on derivative financial instruments. 

Fuel and electricity costs are lower than the corresponding quarter due to lower fuel cost. 

Depreciation and amortisation costs are lower than the corresponding quarter due to lower amortisation 
costs as the intangible – customer contract recognised in respect of the Telecoms Agreement was written off 
during the last financial year to pave the way for the commercialisation of the fibre optic cables (see above 
comment on Basslink Telecoms). 

Finance costs were lower during the current quarter due to lower interest rates charged.  

Other operating expenses were lower than the corresponding quarter mainly due to lower expenses incurred 
for marketing at City Gas Trust, property tax rebates received by the Group and lower other operating 
expenses incurred by the Group.   

Income tax credit relates mainly to deferred tax asset recognised from acquired tax losses carried forward 
by a subsidiary. 

Cash earnings  

City Gas Trust recorded cash earnings of S$7.3 million compared to S$8.1 million in the corresponding 
quarter.  This was due mainly to the impact of a lower gas tariff although operating expenses for the quarter 
also declined.  The general gas tariff of 15.14 cents per kWh was implemented on 1 February 2009, in 
response to lower feedstock costs for gas production.  This compared to a tariff of 19.34 cents per kWh in 
the corresponding quarter.   

From quarter to quarter, there may be short-term fluctuations in the cash earnings of City Gas Trust due to a 
time-lag in the adjustment of gas tariffs to reflect actual fuel cost. Over a period of time, these fluctuations 
should leave City Gas Trust neutral to the effect of changes in fuel costs.   

SingSpring desalination plant continues to achieve 100% availability and recorded healthy cash earnings of 
$4.7 million for the quarter. 

Basslink delivered a strong operating performance during the quarter, achieving 100% availability.  
Cumulative availability for the current calendar year up to 30 June 2009 is 99.66%.  Based on its achieved 
cumulative availability for the quarter, Basslink received a facility fee of A$16.7 million in the quarter.  

Basslink’s cash earnings for the quarter of A$5.0 million (S$5.5 million) no longer includes any revenue from 
the Telecoms Agreement (“TA”) with the State of Tasmania. As advised previously, this agreement was 
terminated to enable Basslink to launch its telecoms services without the revenue sharing arrangement 
under the TA.  It has thus been carrying traffic for several corporate customers since 3 July 2009. 

2 Commercial Risk Sharing mechanism relates to the sharing of market risk payment under the Basslink Service Agreement with Hydro Tasmania 
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8. A review of the performance of the group, to the extent necessary for a reasonable understanding 
of the group’s business.  It must include a discussion of the following:- 
(a) any significant factors that affected the turnover, costs, and earnings of the group for the 

current financial period reported on, including (where applicable) seasonal or cyclical 
factors; and 

(b) any material factors that affected the cash flow, working capital, assets or liabilities of the 
group during the current financial period reported on. (cont’d) 

Balance Sheet (Group) 

As of 30 June 2009, the fair value of the derivative financial instruments has increased significantly over that 
at 31 March 2009. Derivative financial asset has increased from S$19.7m at 31 March 2009 to S$97.5 
million at 30 June 2009. As a result hedging reserve has improved from negative S$105.3 million at 31 
March 2009 to negative S$59.0 million at 30 June 2009. 

The Australian dollar has strengthened against Singapore dollar by approximately 11% since 31 March 2009 
and the translation reserve has accordingly been decreased from negative S$44.6 million to negative 
S$29.4 million. 

Consolidated Cash Flow Statement 

Net cash generated from operating activities of S$13.8 million decreased by 6% over the corresponding 
quarter. 

Cash and cash equivalents at 30 June 2009 of S$92.7 million increased by 26% over the corresponding 
quarter. 

9. Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any 
variance between it and the actual results. 

No forecast statement for financial year 2010 has been disclosed.

10. A commentary at the date of the announcement of the significant trends and competitive 
conditions of the industry in which the group operates and any known factors or events that may 
affect the group in the next reporting period and the next 12 months 

The Group had announced that Basslink Telecoms commenced carrying commercial traffic on its fibre optic 
cables on 3 July 2009. Basslink Telecoms had already signed up several corporate customers and is in the 
process of finalising other contracts. 

The underlying performance of the three assets in the Group is expected to continue to remain stable. 
Basslink and SingSpring have long-term contract with state-owned utilities.  

City Gas Trust cash earnings could fluctuate depending on changes in tariffs in response to changes in fuel 
costs. Over time, these fluctuations should leave City Gas neutral to the effect of changes in fuel costs. 
Looking ahead, City Gas Trust will increase its gas tariff for households by 7.5% to 16.28 cents per kWh with 
effect from 1 August 2009.  This is due to an increase in the cost of feedstock for gas production, brought 
about by higher prices for high sulphur fuel oil. The increase in gas tariff has been approved by the Energy 
Markets Authority.  

In line with CitySpring’s acquisition strategy the Trustee-Manager is considering a number of possible 
acquisition opportunities and will announce further details as to such opportunities in compliance with 
applicable disclosure requirements. There can be no assurance that any of these opportunities will be 
realised. 
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11. Distributions 

(a) Current financial period reported on 

Any distributions declared for 
the current financial period 

: Yes 

Amount : S$8,574,396 

Distribution period : From 01/04/2009 to 30/06/2009 

Distribution type : Cash, Tax-Exempt Income 

Distribution rate : 1.75 Singapore cents per unit 

Par value : Not applicable 

Tax rate : Distributions received by either Singapore tax resident 
Unitholders or non-Singapore tax resident Unitholders are 
exempt from Singapore income tax and also not subject to 
Singapore withholding tax. Unitholders are not entitled to tax 
credits of any taxes paid by the Trustee-Manager of CitySpring. 

(b) Corresponding Period of the Immediately Preceding Financial Period 

Any distributions declared for 
the current financial period 

: Yes 

Amount : S$8,574,396 

Distribution period : From 01/04/2008 to 30/06/2008 

Distribution type : Cash, Tax-Exempt Income 

Distribution rate : 1.75 Singapore cents per unit 

Par value : Not applicable 

Tax rate : Distributions received by either Singapore tax resident 
Unitholders or non-Singapore tax resident Unitholders are 
exempt from Singapore income tax and also not subject to 
Singapore withholding tax. Unitholders are not entitled to tax 
credits of any taxes paid by the Trustee-Manager of CitySpring. 

(c) Date Payable : 10 September 2009

(d)   Books closure date : The Transfer Books and Register of CitySpring Infrastructure 
Trust will be closed from 5.00 p.m. on 26 August 2009 for the 
purposes of determining each unitholder’s entitlement to the 
distribution. Unitholders whose Securities Accounts with The 
Central Depository (Pte) Limited (“CDP”) are credited with units at 
5.00 p.m. on 26 August 2009 will be entitled to the distribution to 
be paid on 10 September 2009. 

12. If no distribution has been declared/recommended, a statement to that effect 

Not applicable. 
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13.          INTERESTED PARTY TRANSACTIONS

Name of Interested Person Aggregate value of all interested 
person transactions conducted 
during the financial period under 
review (1) under shareholders' 
mandate pursuant to Rule 920  
and (2) transactions disclosed in 
the IPO Prospectus (excluding 
transactions less than $100,000) 

Aggregate value of all interested 
person transactions conducted 
during the financial period under 
review (1) under shareholders' 
mandate pursuant to Rule 920  
and (2) transactions disclosed in 
the IPO Prospectus (excluding 
transactions less than $100,000) 

1QFY10 
S$’000

1QFY09 
S$’000

(a)  Sales 
Powergas Limited 1,138   976 
SATS Catering Pte Ltd    817 1,060 
   
(b)  Purchases 
Aetos Security Management Pte Ltd     126     126 
Gas Supply Pte Ltd 3  19,192 31,511 
Powergas Limited 18,699 19,055 
SembCorp Power   1,249   1,509 
SP Services Limited   2,989   2,929 
Seraya Energy Pte Ltd 4 -   3,289 
   
(c)  Leasing of Assets (Rental 

Charges) 
Powergas Limited     99     99 
SP Services Limited     50 - 
   
(d)  Management Fee Expense
CitySpring Infrastructure Management 
Pte. Ltd. 

951   940 

There are no interested person transactions (excluding transactions less than $100,000 and transactions conducted 
under shareholders’ mandate pursuant to Rule 920) entered into by CitySpring Infrastructure Management Pte. Ltd. 
(as Trustee-Manager of CitySpring Infrastructure Trust) and its subsidiaries for the financial period ended 30 June 
2009 and 30 June 2008. 

3 For the avoidance of doubt, this value does not include purchases of additional natural gas under the supplemental gas purchase agreement  
entered  into on 16 May 2008 by City Gas Trust to secure an additional supply of natural gas from Gas Supply Pte Ltd. Approval from independent 
unitholders for entry into the supplemental gas purchase agreement had been sought and received at the extraordinary general meeting held on 3 
July 2008 

4 This value only includes transactions under the energy supply agreement made between SingSpring Trust and Seraya Energy Pte Ltd (“SEPL”) on 
30 March 2004 (“Initial ESA”). The Initial ESA expired in December 2008. SingSpring Trust and SEPL entered into a new energy supply agreement 
on 9 December 2008 (“New ESA”). Pursuant to a ruling from the SGX on 13 May 2008, the New ESA is not considered an interested person
transaction. Furthermore, following Temasek’s divestment of the PowerSeraya Group on 6 March 2009, SEPL has ceased to be an interested 
person as of that date 
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14. Confirmation by the Board pursuant to Rule 705(4)  

The Board of CitySpring Infrastructure Management Pte. Ltd. (as Trustee-Manager of CitySpring Infrastructure Trust) 
has confirmed that, to the best of their knowledge, nothing has come to their attention which may render the 
unaudited interim financial results of the Group for the quarter ended 30 June 2009 to be false or misleading in any 
material aspect. 

This release may contain forward-looking statements that involve risks and uncertainties. Actual future 
performance, outcomes and results may differ materially from those expressed in forward-looking statements as 
a result of a number of risks, uncertainties and assumptions. Representative examples of these factors include 
(without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital 
availability, competition from other companies and venues for the sale/distribution of goods and services, shifts in 
customer demands, customers and partners, changes in operating expenses, including employee wages, 
benefits and training, governmental and public policy changes and the continued availability of financing in the 
amounts and the terms necessary to support future business. You are cautioned not to place undue reliance on 
these forward looking statements, which are based on current view of management on future events. 

BY ORDER OF THE BOARD 
CITYSPRING INFRASTRUCTURE MANAGEMENT PTE. LTD. 
(COMPANY REGISTRATION NO. 200614377M) 
AS TRUSTEE-MANAGER OF CITYSPRING INFRASTRUCTURE TRUST 

Susanna Cher 
Company Secretary 

Singapore  
11 August 2009



1. INTRODUCTION

1.1 Entitled Unitholders are entitled to receive this Offer Information Statement and the ARE which
form part of this Offer Information Statement.

1.2 The provisional allotments of Rights Units are governed by the terms and conditions of this Offer
Information Statement, (if applicable) the Trust Deed of CitySpring and the instructions
contained in the ARE.

The number of Rights Units provisionally allotted to each Entitled Unitholder is indicated in the
ARE. The Securities Accounts of Entitled Unitholders have been credited by CDP with the
provisional allotments of Rights Units as indicated in the ARE. Entitled Unitholders may accept
their provisional allotments of Rights Units in whole or in part. Full instructions for the acceptance
of and payment for the provisional allotments of Rights Units are set out in the Offer Information
Statement as well as the ARE.

1.3 If an Entitled Unitholder wishes to accept his provisional allotment of Rights Units specified in the
ARE, in full or in part, and (if applicable) apply for excess Rights Units in addition to the Rights
Units which have been provisionally allotted to him, he may do so by completing the relevant
portions of the ARE or by way of an Electronic Application. An Entitled Unitholder should ensure
that the ARE is accurately and correctly completed, failing which his acceptance of the
provisional allotment of Rights Units and (if applicable) application for excess Rights Units may
be rejected.

An Entitled Unitholder may accept his provisional allotment of Rights Units specified in
the ARE and (if applicable) apply for excess Rights Units either through CDP or by way
of an Electronic Application through an ATM of a Participating Bank as described below.

Where an acceptance, application and/or payment does not conform strictly to the instructions
set out under this Offer Information Statement, the ARE, the ARS and/or any other forms of
acceptance and/or application (including an Electronic Application) for Rights Units and/or
excess Rights Units or is illegible, incomplete or incorrectly completed or is accompanied by an
improperly or insufficiently drawn remittance or does not comply with the instructions for
Electronic Application, or where the “Free Balance” of the Entitled Unitholder’s Securities
Account is not credited with or is credited with less than the relevant number of Rights Units
accepted as at the last date and time for acceptance, excess application and payment for the
Rights Units, the Trustee-Manager and/or CDP may, at their/its absolute discretion, reject or
treat as invalid any such acceptance, application, payment and/or other process of remittance
at any time after receipt in such manner as they/it may deem fit.

The Trustee-Manager and CDP shall be entitled to process each application submitted by an
Entitled Unitholder for the acceptance of the provisional allotment of Rights Units and, where
applicable, application for excess Rights Units in relation to the Rights Issue and the payment
received in relation thereto, pursuant to such application by an Entitled Unitholder, on its own,
without regard to any other application and payment that may be submitted by the same Entitled
Unitholder. For the avoidance of doubt, insufficient payment for an application may render the
application invalid. Evidence of payment (or overpayment) in other applications shall not
constitute, or be construed as, an affirmation of such invalid acceptance of the provisional
allotment of Right Units and (if applicable) application for excess Rights Units.
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1.4 SRS investors who had purchased Units using their SRS accounts and who wish to
accept their provisional allotments of Rights Units and (if applicable) apply for excess
Rights Units can only do so, subject to applicable SRS rules and regulations, using
monies standing to the credit of their respective SRS accounts. Such Unitholders who
wish to accept their provisional allotments of Rights Units and (if applicable) apply for
excess Rights Units using SRS monies, must instruct the relevant approved banks in
which they hold their SRS accounts to accept their provisional allotments of Rights Units
and (if applicable) apply for excess Rights Units on their behalf. Such Unitholders who
have insufficient funds in their SRS accounts may, subject to the SRS contribution cap,
deposit cash into their SRS accounts with their approved banks before instructing their
respective approved banks to accept their provisional allotments of Rights Units and/or
apply for excess Rights Units. SRS investors are advised to provide their respective
approved banks in which they hold their SRS accounts with the appropriate instructions
no later than the deadlines set by their respective approved banks in order for their
respective approved banks to make the relevant acceptance and (if applicable)
application on their behalf by the Closing Date. Any acceptance and/or application made
directly through CDP, Electronic Applications at ATMs of the Participating Banks, the Unit
Registrar and/or the Trustee-Manager will be rejected. For the avoidance of doubt, monies
in SRS accounts may not be used for the purchase of the provisional allotments of the
Rights Units directly from the market.

1.5 Unless expressly provided to the contrary in this Offer Information Statement, the ARE and/or
the ARS, a person who is not a party to any contracts made pursuant to this Offer Information
Statement, the ARE and/or the ARS has no rights under the Contracts (Rights of Third Parties)
Act, Chapter 53B of Singapore to enforce any term of such contracts. Notwithstanding any term
contained therein, the consent of any third party is not required for any subsequent agreement
by the parties thereto to amend or vary (including any release or compromise of any liability) or
terminate such contracts. Where third parties are conferred rights under such contracts, those
rights are not assignable or transferable.

2. MODE OF ACCEPTANCE AND APPLICATION

2.1 Acceptance/Application through CDP

If the Entitled Unitholder wishes to accept the provisional allotment of Rights Units and (if
applicable) apply for excess Rights Units through CDP, he must:

(a) complete and sign the ARE. In particular, he must state in Section (A) of the ARE the
number of Rights Units accepted and in Section (B) of the ARE the number of excess
Rights Units applied for; and

(b) deliver the duly completed and signed ARE accompanied by A SINGLE REMITTANCE for
payment in full for the relevant number of Rights Units accepted and (if applicable) excess
Rights Units applied for:

(i) by hand to CITYSPRING INFRASTRUCTURE MANAGEMENT PTE. LTD. (AS
TRUSTEE-MANAGER OF CITYSPRING INFRASTRUCTURE TRUST) C/O THE
CENTRAL DEPOSITORY (PTE) LIMITED, 4 SHENTON WAY, #02-01, SGX
CENTRE 2, SINGAPORE 068807; or
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(ii) by post in the enclosed self-addressed envelope provided, AT THE SENDER’S OWN
RISK, to CITYSPRING INFRASTRUCTURE MANAGEMENT PTE. LTD. (AS
TRUSTEE-MANAGER OF CITYSPRING INFRASTRUCTURE TRUST) C/O THE
CENTRAL DEPOSITORY (PTE) LIMITED, ROBINSON ROAD POST OFFICE, P.O.
BOX 1597, SINGAPORE 903147,

in each case so as to arrive not later than 5.00 p.m. on 15 September 2009.

The payment for the relevant number of Rights Units accepted and (if applicable) excess Rights
Units applied for at the Rights Issue Price must be made in Singapore currency in the form of
a Cashier’s Order or Banker’s Draft drawn on a bank in Singapore and made payable to “CDP
— CITYSPRING RIGHTS ISSUE ACCOUNT” and crossed “NOT NEGOTIABLE, A/C PAYEE
ONLY” with the name and Securities Account number of the Entitled Unitholder clearly written in
block letters on the reverse side of the Cashier’s Order or Banker’s Draft.

NO COMBINED CASHIER’S ORDER OR BANKER’S DRAFT FOR DIFFERENT SECURITIES
ACCOUNTS OR OTHER FORM OF PAYMENT (INCLUDING THE USE OF A PERSONAL
CHEQUE, POSTAL ORDER OR MONEY ORDER ISSUED BY A POST OFFICE IN
SINGAPORE) WILL BE ACCEPTED.

For SRS investors and investors who hold Units through finance companies or
Depository Agents, acceptances of the Rights Units and (if applicable) applications for
excess Rights Units must be done through the relevant approved banks in which they
hold their SRS accounts and the respective finance companies or Depository Agents,
respectively. Such investors are advised to provide their respective banks in which they
hold their SRS accounts, finance companies or Depository Agents, as the case may be,
with the appropriate instructions no later than the deadlines set by them in order for such
intermediaries to make the relevant acceptance and (if applicable) application on their
behalf by the Closing Date. Any acceptance and/or application made directly through
CDP, Electronic Applications at ATMs of Participating Banks, the Unit Registrar and/or the
Trustee-Manager will be rejected.

2.2 Insufficient Payment

The attention of the Entitled Unitholder is drawn to paragraphs 1.3 and 5.2 of this Appendix B
which set out the circumstances and manner in which the Trustee-Manager and CDP shall be
entitled to determine and appropriate all amounts received by CDP on the Trustee-Manager’s
behalf whether under the ARE, the ARS or any other application form for the acceptance of
Rights Units and/or application for excess Rights Units.

2.3 Acceptance/Application by way of Electronic Application(s) through an ATM of a
Participating Bank

Instructions for Electronic Applications through ATMs to accept the Rights Units provisionally
allotted and (if applicable) to apply for excess Rights Units will appear on the ATM screens of the
respective Participating Banks. Please refer to Appendix C to this Offer Information Statement
for the additional terms and conditions for Electronic Applications through an ATM of a
Participating Bank.
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If an Entitled Unitholder makes Electronic Application(s), he would have irrevocably
authorised the Participating Bank to deduct the full amount payable from his bank
account with such Participating Bank in respect of such application.

In the case of an Entitled Unitholder who has accepted the Rights Units by way of the ARE
and/or the ARS and/or has applied for excess Rights Units by way of the ARE and also by
way of Electronic Application(s), the Trustee-Manager and/or CDP shall be authorised and
entitled to accept his instructions in whichever mode or combination as the Trustee-
Manager and/or CDP may, in their/its absolute discretion, deem fit. Without prejudice to
the generality of the foregoing, in such a case, the Entitled Unitholder shall be regarded
as having irrevocably authorised the Trustee-Manager and/or CDP to apply all amounts
received whether under the ARE, the ARS and/or the Electronic Application(s) in
whichever mode or combination as the Trustee-Manager and/or CDP may, in their/its
absolute discretion, deem fit.

For SRS investors and investors who hold Units through finance companies or
Depository Agents, acceptances of the Rights Units and (if applicable) applications for
excess Rights Units must be done through the relevant approved banks in which they
hold their SRS accounts and the respective finance companies or Depository Agents,
respectively. Such investors are advised to provide their respective banks in which they
hold their SRS accounts, finance companies or Depository Agents, as the case may be,
with the appropriate instructions no later than the deadlines set by them in order for such
intermediaries to make the relevant acceptance and (if applicable) application on their
behalf by the Closing Date. Any acceptance and/or application made directly through
CDP, Electronic Applications at ATMs of Participating Banks, the Unit Registrar and/or the
Trustee-Manager will be rejected.

2.4 Acceptance of Part of Provisional Allotments of Rights Units and Trading of Provisional
Allotments of Rights Units

An Entitled Unitholder may choose to accept his provisional allotment of Rights Units specified
in the ARE in full or in part. If an Entitled Unitholder wishes to accept part of his provisional
allotment of Rights Units and trade the balance of his provisional allotment of Rights Units on the
SGX-ST, he should:

(a) complete and sign the ARE for the number of Rights Units provisionally allotted which he
wishes to accept and submit the signed ARE together with payment in the prescribed
manner as described in paragraph 2.1 above to CDP; or

(b) accept and subscribe for that part of his provisional allotment of Rights Units by way of
Electronic Application(s) in the prescribed manner as described in paragraph 2.3 above.

The balance of his provisional allotment of Rights Units may be sold as soon as dealings therein
commence on the SGX-ST.

Entitled Unitholders who wish to trade all or part of their provisional allotments of Rights Units
on the SGX-ST during the “nil-paid” Rights trading period from 1 September 2009 to 9
September 2009 should note that the provisional allotments of Rights Units will be tradable in
board lots, each board lot comprising provisional allotments of 1,000 Rights Units, or any other
board lot size which the SGX-ST may require. Such Entitled Unitholders may start trading in their
provisional allotments of Rights Units as soon as dealings therein commence on the SGX-ST.
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Upon the issuance and listing and quotation of the Rights Units on the Main Board of the
SGX-ST, Entitled Unitholders who hold odd lots of Units (that is, lots other than board lots of
1,000 Units) and who wish to trade in odd lots of Units in board lots of one Unit can do so on the
Unit Share Market of the SGX-ST. The Unit Share Market is a ready market for trading of odd
lots of Units with a minimum size of one Unit.

For SRS investors and investors who hold Units through finance companies or
Depository Agents, acceptances of the Rights Units and (if applicable) applications for
excess Rights Units must be done through the relevant approved banks in which they
hold their SRS accounts and the respective finance companies or Depository Agents,
respectively. Such investors are advised to provide their respective banks in which they
hold their SRS accounts, finance companies or Depository Agents, as the case may be,
with the appropriate instructions no later than the deadlines set by them in order for such
intermediaries to make the relevant acceptance and (if applicable) application on their
behalf by the Closing Date. Any acceptance and/or application made directly through
CDP, Electronic Applications at ATMs of Participating Banks, the Unit Registrar and/or the
Trustee-Manager will be rejected.

2.5 Purchasers of Provisional Allotments of Rights Units

The ARE need not be forwarded to the Purchasers as arrangements will be made by CDP for
a separate ARS to be issued to the Purchasers. Purchasers should note that CDP will, on behalf
of the Trustee-Manager, send the ARS, accompanied by this Offer Information Statement, BY
ORDINARY POST AND AT THE PURCHASERS’ OWN RISK, to their respective Singapore
addresses as recorded with CDP.

Purchasers should ensure that their ARS are accurately and correctly completed, failing which
the acceptances of the provisional allotments of Rights Units may be rejected. Purchasers who
do not receive the ARS, accompanied by this Offer Information Statement, may obtain the same
from CDP during the period up to 5.00 p.m. on 15 September 2009.

This Offer Information Statement and its accompanying documents will not be despatched to
Foreign Purchasers. Foreign Purchasers who wish to accept the provisional allotments of Rights
Units credited to their Securities Accounts should make the necessary arrangements with their
Depository Agents or stockbrokers in Singapore.

Purchasers should inform their finance companies or Depository Agents if their
purchases of such provisional allotments of Rights Units are settled through these
intermediaries. In such cases, if the Purchasers wish to accept the Rights Units
represented by the provisional allotments of Rights Units purchased, they are advised to
provide their respective finance companies or Depository Agents, as the case may be,
with the appropriate instructions no later than the deadlines set by them, in order for such
intermediaries to accept the provisional allotments of Rights Units on their behalf.

2.6 Renunciation of Provisional Allotments of Rights Units

Entitled Unitholders who wish to renounce their entire or part of their provisional allotments of
Rights Units in favour of a third party should complete the relevant transfer forms with CDP
(including any accompanying documents as may be required by CDP) for the number of
provisional allotments of Rights Units which they wish to renounce. Such renunciation shall be
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made in accordance with the “Terms and Conditions for Operations of Securities Account with
CDP”, as the same may be amended from time to time, copies of which are available from CDP.
As CDP requires three Market Days to effect such renunciation, an Entitled Unitholder who
wishes to renounce is advised to do so early to allow sufficient time for CDP to send the ARS,
on behalf of the Trustee-Manager, to the renouncee and for the renouncee to accept his
provisional allotment of Rights Units. The last date and time for acceptance of and payment for
the Rights Units by the renouncee is 5.00 p.m. on 15 September 2009 (if acceptance is made
through CDP) or 9.30 p.m. on 15 September 2009 (if acceptance is made through an ATM of a
Participating Bank).

2.7 Acceptance/Application using SRS Funds

Unitholders with SRS accounts must use, subject to applicable SRS rules and regulations,
monies standing to the credit of their respective SRS accounts to pay for the acceptance of their
provisional allotments of Rights Units and (if applicable) application for excess Rights Units.

Such Unitholders who wish to accept their provisional allotments of Rights Units and (if
applicable) apply for excess Rights Units using SRS monies, will need to instruct their relevant
approved banks in which they hold their SRS accounts to accept their provisional allotments of
Rights Units and (if applicable) apply for excess Rights Units on their behalf. Such Unitholders
who have insufficient funds in their SRS accounts may, subject to the SRS contribution cap,
deposit cash into their SRS accounts with their respective approved banks before instructing
their respective approved banks to accept their provisional allotments of Rights Units and/or to
make application for excess Rights Units. SRS monies may not, however, be used for the
purchase of the provisional allotments of Rights Units directly from the market.

Any acceptance and (if applicable) application made by the above-mentioned Unitholders
directly to CDP, Electronic Applications at ATMs of Participating Banks, the Unit Registrar
and/or the Trustee-Manager will be rejected.

3. COMBINATION APPLICATION

In the event that an Entitled Unitholder accepts the Rights Units by way of the ARE and/or the
ARS and/or has applied for excess Rights Units by way of the ARE and also by way of Electronic
Application(s) through an ATM of a Participating Bank, the Trustee-Manager and/or CDP shall be
authorised and entitled to accept his instructions in whichever mode or combination as the
Trustee-Manager and/or CDP may, in their/its absolute discretion, deem fit. Without prejudice to
the generality of the foregoing, in such a case, the Entitled Unitholder shall be regarded as
having irrevocably authorised the Trustee-Manager and/or CDP to apply all amounts received
whether under the ARE, the ARS and/or any other acceptance of Rights Units and/or application
for excess Rights Units (including Electronic Application(s)) in whichever mode or combination
as the Trustee-Manager and/or CDP may, in their/its absolute discretion, deem fit.
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4. ILLUSTRATIVE EXAMPLES

As an illustration, if an Entitled Unitholder has 10,000 Units standing to the credit of the “Free
Balance” of his Securities Account as at the Books Closure Date, the Entitled Unitholder will be
provisionally allotted 10,000 Rights Units as set out in his ARE. The Entitled Unitholder’s
alternative courses of action, and the necessary procedures to be taken under each course of
action, are summarised below:

Alternatives Procedures to be taken

(a) Accept his entire provisional
allotment of Rights Units and
(if applicable) apply for
excess Rights Units

(i) By way of Electronic Application. Accept his
entire provisional allotment of 10,000 Rights
Units and (if applicable) apply for excess Rights
Units by way of an Electronic Application through
an ATM of a Participating Bank as described
herein not later than 9.30 p.m. on 15
September 2009; or

(ii) Through CDP. Complete and sign the ARE in
accordance with the instructions contained
therein for the acceptance in full of his
provisional allotment of 10,000 Rights Units and
(if applicable) the number of excess Rights Units
applied for and forward the ARE together with a
single remittance for S$4,800 (or, if applicable,
such higher amount in respect of the total
number of Rights Units accepted and excess
Rights Units applied for) by way of a Banker’s
Draft or Cashier’s Order drawn in Singapore
currency on a bank in Singapore and made
payable to “CDP — CITYSPRING RIGHTS
ISSUE ACCOUNT” and crossed “NOT
NEGOTIABLE, A/C PAYEE ONLY” for the full
amount due on acceptance and (if applicable)
application, by hand to CITYSPRING
INFRASTRUCTURE MANAGEMENT PTE.
LTD. (AS TRUSTEE-MANAGER OF
CITYSPRING INFRASTRUCTURE TRUST)
C/O THE CENTRAL DEPOSITORY (PTE)
LIMITED, at 4 SHENTON WAY, #02-01, SGX
CENTRE 2, SINGAPORE 068807 or by post, at
his own risk, in the enclosed self-addressed
envelope provided to CITYSPRING
INFRASTRUCTURE MANAGEMENT PTE.
LTD. (AS TRUSTEE-MANAGER OF
CITYSPRING INFRASTRUCTURE TRUST)
C/O THE CENTRAL DEPOSITORY (PTE)
LIMITED, ROBINSON ROAD POST OFFICE,
P.O. BOX 1597, SINGAPORE 903147 so as to
arrive not later than 5.00 p.m. on 15 September
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Alternatives Procedures to be taken

2009 and with the name and Securities Account
number of the Entitled Unitholder clearly written
in block letters on the reverse side of the
Banker’s Draft or Cashier’s Order.

No combined banker’s draft or cashier’s
order for different securities accounts or
other form of payment (including the use of a
personal cheque, postal order or money
order issued by a post office in Singapore)
will be accepted.

(b) Accept a portion of his
provisional allotment of Rights
Units, for example 5,000 of
his entitlement to 10,000
provisionally allotted Rights
Units, and reject the balance

(i) By way of Electronic Application. Accept the
provisional allotment of 5,000 Rights Units by
way of an Electronic Application through an ATM
of a Participating Bank as described herein not
later than 9.30 p.m. on 15 September 2009; or

(ii) Through CDP. Complete and sign the ARE in
accordance with the instructions contained
therein for the acceptance of his provisional
allotment of 5,000 Rights Units and forward the
ARE together with a single remittance for
S$2,400 in the prescribed manner described in
alternative (a)(ii) above to CDP so as to arrive
not later than 5.00 p.m. on 15 September 2009.

The balance of the provisional allotment of 5,000
Rights Units which is not accepted by the
Entitled Unitholder will be deemed to have been
declined and will forthwith lapse and become
void, and cease to be available for acceptance
by that Entitled Unitholder if an acceptance is not
made through an ATM of a Participating Bank by
9.30 p.m. on 15 September 2009 or if an
acceptance is not made through CDP by 5.00
p.m. on 15 September 2009.

(c) Accept a portion of his
provisional allotment of Rights
Units, for example 5,000 of
his entitlement to 10,000
provisionally allotted Rights
Units, not apply for excess
Rights Units and trade the
balance on the SGX- ST

(i) By way of Electronic Application. Accept the
provisional allotment of 5,000 Rights Units by
way of an Electronic Application through an ATM
of a Participating Bank as described herein not
later than 9.30 p.m. on 15 September 2009; or

(ii) Through CDP. Complete and sign the ARE in
accordance with the instructions contained
therein for the acceptance of his provisional
allotment of 5,000 Rights Units, and forward the
ARE together with a single remittance for

APPENDIX B — PROCEDURES FOR ACCEPTANCE, PAYMENT,
RENUNCIATION AND EXCESS APPLICATION BY ENTITLED UNITHOLDERS

B-8



Alternatives Procedures to be taken

S$2,400 in the prescribed manner described in
alternative (a)(ii) above to CDP, so as to arrive
not later than 5.00 p.m. on 15 September 2009.

The balance of the provisional allotment of 5,000
Rights Units may be traded on the SGX-ST
during the “nil-paid” Rights trading period.
Entitled Unitholders should note that the
provisional allotments of Rights Units will be
tradable in the ready market, with each board
lot comprising provisional allotments of
1,000 Rights Units, or any other board lot
size which the SGX-ST may require during
the provisional allotment trading period.

Upon the issuance and listing and quotation of
the Rights Units on the Main Board of the
SGX-ST, Entitled Unitholders who hold odd lots
of Units (that is, lots other than board lots of
1,000 Units) and who wish to trade in odd lots of
Units in board lots of one Unit can do so on the
Unit Share Market of the SGX-ST. The Unit
Share Market is a ready market for trading of
odd lots of Units with a minimum size of one
Unit.

(d) Renounce a portion or all of
or his entire provisional
allotment of Rights Units in
favour of a third party

Complete the relevant transfer forms with CDP
(including any accompanying documents as may be
required by CDP) for the number of provisionally
allotted Rights Units which he wishes to renounce.
Such renunciation shall be made in accordance with
the “Terms and Conditions for Operations of
Securities Account with CDP”, as the same may be
amended from time to time, copies of which are
available from CDP. As CDP requires three Market
Days to effect such renunciation, Entitled Unitholders
who wish to renounce are advised to do so early to
allow sufficient time for CDP to send the ARS, on
behalf of the Trustee-Manager, to the renouncee and
for the renouncee to accept his provisional allotment
of Rights Units. The last date for acceptance of and
payment for the Rights Units by the renouncee is 5.00
p.m. on 15 September 2009 (if acceptance is made
through CDP) or 9.30 p.m. on 15 September 2009 (if
acceptance is made through an ATM of a Participating
Bank).

APPENDIX B — PROCEDURES FOR ACCEPTANCE, PAYMENT,
RENUNCIATION AND EXCESS APPLICATION BY ENTITLED UNITHOLDERS

B-9



5. TIMING AND OTHER IMPORTANT INFORMATION

5.1 Timing

The last time and date for acceptances and (if applicable) excess applications and
payment for the Rights Units under the Rights Issue is:

(A) 5.00 P.M. on 15 September 2009, if acceptance and (if applicable) excess application
and payment for the Rights Units is made through CDP; and

(B) 9.30 P.M. on 15 September 2009, if acceptance and (if applicable) excess application
and payment for the Rights Units is made through an ATM of a Participating Bank.

If acceptance and payment for the Rights Units in the prescribed manner as set out in the ARE
or the ARS (as the case may be) and this Offer Information Statement is not received through
an ATM of a Participating Bank by 9.30 p.m. on 15 September 2009, or through CDP by 5.00
p.m. on 15 September 2009, from any Entitled Unitholder or Purchaser, the provisional
allotments of Rights Units shall be deemed to have been declined and shall forthwith lapse and
become void, and cease to be capable of acceptance and such provisional allotments not so
accepted will be used to satisfy excess applications, if any, or otherwise dealt with in such
manner as the Directors may, in their absolute discretion, deem fit. All monies received in
connection therewith will be returned or refunded by CDP on behalf of the Trustee-Manager to
the Entitled Unitholders or the Purchasers, as the case may be, without interest or any share of
revenue or other benefit arising therefrom (a) by crediting their bank accounts with the relevant
Participating Bank at the Entitled Unitholders’ or Purchasers’ own risk (as the case may be) if
they accept and (if applicable) apply by way of Electronic Application through an ATM of a
Participating Bank, the receipt by such bank being a good discharge to the Trustee-Manager and
CDP for their obligations, if any, thereunder or (b) by means of a crossed cheque drawn on a
bank in Singapore and sent BY ORDINARY POST AT THE ENTITLED UNITHOLDERS’ OR
PURCHASERS’ OWN RISK (as the case may be) to their mailing addresses as recorded with
CDP or in such other manner as the Entitled Unitholders or the Purchasers (as the case may be)
may have agreed with CDP for the payment of any cash distributions, without interest or any
share of revenue or other benefit arising therefrom, if they accept and (if applicable) apply
through CDP, within 14 days after the Closing Date.

If any Entitled Unitholder or Purchaser is in any doubt as to the action he should take, he
should consult his stockbroker, bank manager, solicitor, accountant or other
professional adviser immediately.

5.2 Appropriation

Without prejudice to paragraph 1.3 of this Appendix B, an Entitled Unitholder should note that:

(a) by accepting his provisional allotment of Rights Units and/or applying for excess Rights
Units, he acknowledges that, in the case where:

(i) the amount of remittance payable to the Trustee-Manager in respect of his
acceptance of the Rights Units and (if applicable) in respect of his application for
excess Rights Units as per the instructions received by CDP whether under the ARE,
the ARS and/or any other application form for Rights Units and/or excess Rights
Units, differs from the amount actually received by CDP, or
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(ii) the amount as stated in (A) and (B) in the ARE, (A) in the ARS and/or any other
application form for Rights Units and/or excess Rights Units differs from the amount
received by CDP, or otherwise payable by him in respect of his acceptance of the
Rights Units and (if applicable) in respect of his application for the excess Rights
Units,

the Trustee-Manager and CDP shall be entitled and deemed authorised to determine and
appropriate all amounts received by CDP on the Trustee-Manager’s behalf for each
application on its own whether under the ARE, the ARS and/or any other application form
for Rights Units and/or excess Rights Units as follows: firstly, towards payment of all
amounts payable in respect of his acceptance of the Rights Units; and secondly, (if
applicable) towards payment of all amounts payable in respect of his application for excess
Rights Units. Without prejudice to the above, the Trustee-Manager and CDP shall be
entitled to make such appropriation for each application based on the amount received for
that application, notwithstanding payment (or overpayment) made in this or other
application(s). The determination and appropriation by the Trustee-Manager and/or CDP
shall be conclusive and binding; and

(b) in the event that the Entitled Unitholder accepts the Rights Units by way of the ARE and/or
the ARS and/or applies for excess Rights Units by way of the ARE and/or by way of
Electronic Application(s) through an ATM of a Participating Bank, the Trustee-Manager
and/or CDP shall be authorised and entitled to accept his instructions in whichever mode
or combination as the Trustee-Manager and/or CDP may, in their/its absolute discretion,
deem fit. Without prejudice to the generality of the foregoing, in such a case, the Entitled
Unitholder shall be deemed as having irrevocably authorised the Trustee-Manager and/or
CDP to apply all amounts received whether under the ARE, the ARS and/or any other
acceptance of Rights Units and/or application for excess Rights Units (including Electronic
Application(s)) in whichever mode or combination as the Trustee-Manager and/or CDP
may, in their/its absolute discretion, deem fit.

5.3 Application for Excess Rights Units

The excess Rights Units available for application are subject to the terms and conditions
contained in the Offer Information Statement, (if applicable) the Trust Deed of CitySpring, and
the instructions contained in the ARE. Applications for excess Rights Units will, at the Directors’
absolute discretion, be satisfied from such Rights Units as are not validly taken up by the Entitled
Unitholders and the original allottee(s) or their respective renouncee(s) or the Purchaser(s),
together with any unsold “nil-paid” provisional allotments of Rights Units (if any) of Foreign
Unitholders and any Rights Units that are otherwise not allotted for whatever reason, in
accordance with the terms and conditions contained in the the Offer Information Statement, (if
applicable) the Trust Deed of CitySpring, and the instructions contained in the ARE. In the event
that applications are received by the Trustee-Manager for more excess Rights Units than are
available, the excess Rights Units available will be allotted in such manner as the Directors may,
in their absolute discretion, deem fit in the interests of CitySpring. CDP takes no responsibility
for any decisions that the Directors may make. In the allotment of excess Rights Units,
preference will be given to the rounding of odd lots, and Directors and Substantial Unitholders
shall rank last in priority. The Trustee-Manager reserves the right to reject any application for
excess Rights Units, in whole or in part, without assigning any reason whatsoever. In the event
that the number of excess Rights Units allotted to the Entitled Unitholder is less than the number
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of excess Rights Units applied for, the Entitled Unitholder shall be deemed to have accepted the
number of excess Rights Units actually allotted.

If no excess Rights Units are allotted or if the number of excess Rights Units allotted is less than
that applied for, the amount paid on application or the surplus application monies, as the case
may be, will be returned or refunded to such Entitled Unitholders, without interest or any share
of revenue or other benefit arising therefrom, within 14 days after the Closing Date, (a) by
crediting their bank accounts with the relevant Participating Bank at THEIR OWN RISK if they
apply by way of Electronic Application through an ATM of a Participating Bank, the receipt by
such bank being a good discharge to the Trustee-Manager and CDP of their obligations, if any,
thereunder or (b) by means of a crossed cheque drawn on a bank in Singapore sent BY
ORDINARY POST AT THEIR OWN RISK to their mailing addresses as recorded with CDP or in
such other manner as they may have agreed with CDP for the payment of any cash distributions
without interest or any share of revenue or other benefit arising therefrom, if they apply through
CDP.

5.4 Deadlines

It should be particularly noted that unless:

(a) acceptance of the provisional allotments of Rights Units is made by the Entitled Unitholders
or the Purchasers (as the case may be) by way of an Electronic Application through an ATM
of a Participating Bank and payment of the full amount payable for such Rights Units is
effected by 9.30 p.m. on 15 September 2009; or

(b) the duly completed and signed ARE or ARS accompanied by A SINGLE REMITTANCE for
the full amount payable for the relevant number of Rights Units accepted and (if applicable)
excess Rights Units applied for at the Rights Issue Price, made in Singapore currency in
the form of a Cashier’s Order or Banker’s Draft drawn on a bank in Singapore and made
payable to “CDP — CITYSPRING RIGHTS ISSUE ACCOUNT” and crossed “NOT
NEGOTIABLE, A/C PAYEE ONLY” and with the names and Securities Account numbers
of the Entitled Unitholders or the Purchasers (as the case may be) clearly written in block
letters on the reverse side of the Cashier’s Order or Banker’s Draft is submitted by hand
to CITYSPRING INFRASTRUCTURE MANAGEMENT PTE. LTD. (AS TRUSTEE-
MANAGER OF CITYSPRING INFRASTRUCTURE TRUST) C/O THE CENTRAL
DEPOSITORY (PTE) LIMITED, 4 SHENTON WAY, #02-01, SGX CENTRE 2,
SINGAPORE 068807 or by post in the enclosed self-addressed envelope provided, AT
THE SENDER’S OWN RISK, to CITYSPRING INFRASTRUCTURE MANAGEMENT PTE.
LTD. (AS TRUSTEE-MANAGER OF CITYSPRING INFRASTRUCTURE TRUST) C/O
THE CENTRAL DEPOSITORY (PTE) LIMITED, ROBINSON ROAD POST OFFICE, P.O.
BOX 1597, SINGAPORE 903147 by 5.00 p.m. on 15 September 2009,

the provisional allotments of Rights Units will be deemed to have been declined and shall
forthwith lapse and become void and cease to be capable of acceptance.

All monies received in connection therewith will be returned or refunded to the Entitled
Unitholders or the Purchasers (as the case may be) without interest or any share of revenue or
other benefit arising therefrom (a) by crediting their bank accounts with the relevant Participating
Bank AT THE ENTITLED UNITHOLDERS’ OR PURCHASERS’ OWN RISK (as the case may be)
if they accept and (if applicable) apply by way of Electronic Application through an ATM of a
Participating Bank, the receipt by such bank being a good discharge to the Trustee-Manager and
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CDP of their obligations, if any, thereunder or (b) by means of a crossed cheque drawn on a bank
in Singapore sent BY ORDINARY POST AT THE ENTITLED UNITHOLDERS’ OR
PURCHASERS’ OWN RISK to their mailing address as recorded with CDP (as the case may be)
or in such other manner as they may have agreed with CDP for the payment of any cash
distributions without interest or any share of revenue or other benefit arising therefrom, if they
accept and (if applicable) apply through CDP, within 14 days after the Closing Date.

No combined cashier’s order or banker’s draft for different securities accounts or other
form of payment (including the use of a personal cheque, postal order or money order
issued by a post office in Singapore) will be accepted.
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The procedures for Electronic Applications through ATMs of the Participating Banks are set out on the
ATM screens of the relevant Participating Banks (“Steps”). Please read carefully the terms and
conditions of this Offer Information Statement, the Steps and the terms and conditions for Electronic
Applications set out below before making an Electronic Application. An ATM card issued by one
Participating Bank cannot be used to accept provisional allotments of Rights Units and (if applicable)
apply for excess Rights Units at an ATM belonging to other Participating Banks. Any Electronic
Application which does not strictly conform to the instructions set out on the screens of the ATM through
which the Electronic Application is made will be rejected.

Any reference to the “Applicant” in the terms and conditions for Electronic Applications and the Steps
shall mean the Entitled Unitholder or the Purchaser who accepts or (as the case may be) who applies
for the Rights Units through an ATM of a Participating Bank. An Applicant must have an existing bank
account with, and be an ATM cardholder of, one of the Participating Banks before he can make an
Electronic Application through an ATM of that Participating Bank. The actions that the Applicant must
take at ATMs of the Participating Banks are set out on the ATM screens of the relevant Participating
Banks. Upon the completion of his Electronic Application transaction, the Applicant will receive an ATM
transaction slip (“Transaction Record”), confirming the details of his Electronic Application. The
Transaction Record is for retention by the Applicant and should not be submitted with any ARE and/or
ARS.

For SRS investors and investors who hold Units through finance companies or Depository
Agents, acceptances of the Rights Units and (if applicable) applications for excess Rights Units
must be done through the relevant approved banks in which they hold their SRS accounts and
the respective finance companies or Depository Agents, respectively. Such investors are
advised to provide their respective approved banks in which they hold their SRS accounts,
finance companies or Depository Agents, as the case may be, with the appropriate instructions
no later than the deadlines set by them in order for such intermediaries to make the relevant
acceptance and (if applicable) application on their behalf by the Closing Date. Any acceptance
and/or application made directly through CDP, Electronic Applications at ATMs of Participating
Banks, the Unit Registrar and/or the Trustee-Manager will be rejected.

For renouncees of Entitled Unitholders or Purchasers whose provisional allotments of Rights
Units are settled through finance companies or Depository Agents, acceptances of the Rights
Units represented by the provisional allotments of Rights Units must be done through the
respective finance companies or Depository Agents. Such renouncees and Purchasers are
advised to provide their respective finance companies or Depository Agents, as the case may
be, with the appropriate instructions no later than the deadlines set by them in order for such
intermediaries to make the relevant acceptances on their behalf by the Closing Date. Any
acceptances of the Rights Units made directly through CDP, Electronic Applications at ATMs of
Participating Banks, the Unit Registrar and/or the Trustee-Manager will be rejected.

An Applicant, including one who has a joint bank account with a Participating Bank, must
ensure that he enters his own Securities Account number when using the ATM card issued to
him in his own name. Using his own Securities Account number with an ATM card which is not
issued to him in his own name will render his acceptance or (as the case may be) excess
application liable to be rejected.

APPENDIX C — ADDITIONAL TERMS AND CONDITIONS FOR ELECTRONIC
APPLICATION THROUGH ATMS OF PARTICIPATING BANKS

C-1



The Electronic Application shall be made in accordance with, and subject to, the terms and conditions
of this Offer Information Statement including, but not limited to, the terms and conditions appearing
below:

1. In connection with his Electronic Application for the Rights Units, the Applicant is required to
confirm statements to the following effect in the course of activating the ATM for his Electronic
Application:

(a) that he has received a copy of this Offer Information Statement and has read,
understood and agreed to all the terms and conditions of acceptance of his
provisional allotment of Rights Units and (as the case may be) application for excess
Rights Units under the Rights Issue and this Offer Information Statement prior to
effecting the Electronic Application and agrees to be bound by the same; and

(b) that he authorises CDP to give, provide, divulge, disclose or reveal any information
pertaining to his Securities Account maintained in CDP’s record, including without
limitation, his name(s), his NRIC number(s) or passport number(s), Securities
Account number, address(es), the number of Units standing to the credit of his
Securities Account(s), the number of Rights Units provisionally allotted to him, his
acceptance of his provisional allotment of Rights Units and (if applicable) application
for excess Rights Units and any other information to the Trustee-Manager, the Joint
Financial Advisers, Lead Managers and Underwriters, and any other relevant parties
as CDP may deem fit for the purpose of the Rights Issue and his acceptance of the
provisional allotment of Rights Units and (if applicable) application for excess Rights
Units.

His application will not be successfully completed and cannot be recorded as a completed
transaction in the ATM unless he presses the “Enter” or “OK” or “Confirm” or “Yes” key. By doing
so, the Applicant shall be treated as signifying his confirmation of each of the two statements
above. In respect of statement 1(b) above, his confirmation, by pressing the “Enter” or “OK” or
“Confirm” or “Yes” key, shall signify and shall be treated as his written permission, given in
accordance with the relevant laws of Singapore including Section 47(2) and the Third Schedule
of the Banking Act, Chapter 19 of Singapore, to the disclosure by that Participating Bank of the
relevant particulars to the relevant parties.

2. An Applicant may make an Electronic Application through an ATM of any Participating Bank for the
Rights Units using cash only by authorising such Participating Bank to deduct the full amount
payable from his bank account with such Participating Bank.

3. The Applicant irrevocably agrees and undertakes to subscribe for and to accept up to the
aggregate of the number of Rights Units provisionally allotted and excess Rights Units applied for
as stated on the Transaction Record or the number of Rights Units standing to the credit of the
“Free Balance” of his Securities Account as at the Closing Date. In the event that the
Trustee-Manager decides to allot any lesser number of excess Rights Units or not to allot any
number of excess Rights Units to the Applicant, the Applicant agrees to accept the decision as
conclusive and binding.

4. If the Applicant’s Electronic Application is successful, his confirmation (by his action of pressing
the “Enter” or “OK” or “Confirm” or “Yes” key on the ATM) of the number of Rights Units accepted,

APPENDIX C — ADDITIONAL TERMS AND CONDITIONS FOR ELECTRONIC
APPLICATION THROUGH ATMS OF PARTICIPATING BANKS

C-2



and (if applicable) excess Rights Units applied for shall signify and shall be treated as his
acceptance of the number of Rights Units accepted and/or excess Rights Units applied for that
may be allotted to him.

5. In the event that the Applicant accepts the Rights Units both by way of the ARE and/or the ARS
(as the case may be) and/or by way of Electronic Application(s) through an ATM of a Participating
Bank, the Trustee-Manager and/or CDP shall be authorised and entitled to accept the Applicant’s
instructions in whichever mode or a combination thereof as the Trustee-Manager and/or CDP
may, in their/its absolute discretion, deem fit. In determining the number of Rights Units which the
Applicant has validly given instructions to accept, the Applicant shall be deemed to have
irrevocably given instructions to accept the lesser of the number of provisionally allotted Rights
Units which are standing to the credit of the “Free Balance” of his Securities Account as at the
close of the Rights Issue and the aggregate number of Rights Units which have been accepted
by the Applicant by way of the ARE and/or the ARS (as the case may be) and by Electronic
Application through an ATM. The Trustee-Manager and/or CDP, in determining the number of
Rights Units which the Applicant has given valid instructions to accept, shall be authorised and
entitled to have regard to the aggregate amount of payment received for the acceptance of Rights
Units, whether by way of Cashier’s Order or Banker’s Draft drawn on a bank in Singapore
accompanying the ARE and/or the ARS, or by way of the acceptance through Electronic
Application through an ATM of a Participating Bank, which the Applicant has authorised or
deemed to have authorised to be applied towards the payment in respect of the Applicant’s
acceptance.

6. If applicable, in the event that the Applicant applies for excess Rights Units both by way of the ARE
and/or by way of Electronic Application(s) through an ATM of a Participating Bank, the
Trustee-Manager and/or CDP shall be authorised and entitled to accept the Applicant’s
instructions in whichever mode or a combination thereof as the Trustee-Manager and/or CDP
may, in their/its absolute discretion, deem fit. In determining the number of excess Rights Units
which the Applicant has given valid instructions for the application of, the Applicant shall be
deemed to have irrevocably given instructions to apply for and agreed to accept such number of
excess Rights Units not exceeding the aggregate number of excess Rights Units for which he has
applied by way of the ARE and/or by way of application through Electronic Application through an
ATM of a Participating Bank. The Trustee-Manager and/or CDP, in determining the number of
excess Rights Units which the Applicant has given valid instructions for the application, shall be
authorised and entitled to have regard to the aggregate amount of payment received for the
application of the excess Rights Units, whether by way of Cashier’s Order or Banker’s Draft drawn
on a bank in Singapore accompanying the ARE, and/or by way of application through Electronic
Application through an ATM of a Participating Bank, which the Applicant has authorised or
deemed to have authorised to be applied towards the payment in respect of the Applicant’s
application.

7. The Applicant irrevocably requests and authorises the Trustee-Manager to:

(a) register or to procure the registration of the Rights Units and (if applicable) the excess Rights
Units allotted to the Applicant in the name of CDP for deposit into his Securities Account;

(b) return or refund (without interest or any share of revenue or other benefit arising therefrom)
the acceptance/application monies, should his Electronic Application to accept his
provisional allotment of Rights Units and (if applicable) to apply for excess Rights Units not
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be accepted by the Trustee-Manager for any reason, by automatically crediting the
Applicant’s bank account with his Participating Bank with the relevant amount within 14 days
after the Closing Date; and

(c) return or refund (without interest or any share of revenue or other benefit arising therefrom)
the balance of the application monies, should his Electronic Application for excess Rights
Units be accepted in part only, by automatically crediting the Applicant’s bank account with
his Participating Bank with the relevant amount within 14 days after the Closing Date.

8. By making an Electronic Application, the Applicant confirms that he is not accepting/
applying for the Rights Units as a nominee of any other person.

9. The Applicant irrevocably agrees and acknowledges that his Electronic Application is subject to
risks of electrical, electronic, technical and computer-related faults and breakdowns, fires, acts of
God, mistakes, losses and theft (in each case whether or not within the control of CitySpring, the
Trustee-Manager, CDP, the Joint Financial Advisers, Lead Managers and Underwriters and/or the
Participating Banks) and any other events whatsoever beyond the control of CitySpring, the
Trustee-Manager, CDP, the Joint Financial Advisers, Lead Managers and Underwriters and/or the
Participating Banks, and if, in any such event, CitySpring, the Trustee-Manager, CDP, the Joint
Financial Advisers, Lead Managers and Underwriters and/or the Participating Banks do not record
or receive the Applicant’s Electronic Application by 9.30 p.m. on 15 September 2009, or such
data or tape containing such data is lost, corrupted, destroyed or not otherwise accessible,
whether wholly or partially for whatever reason, the Applicant shall be deemed not to have made
an Electronic Application and the Applicant shall have no claim whatsoever against CitySpring, the
Trustee-Manager, CDP, the Joint Financial Advisers, Lead Managers and Underwriters and/or the
Participating Banks in respect of any purported acceptance thereof and (if applicable) excess
application therefor, or for any compensation, loss or damages in connection therewith or in
relation thereto.

10. Electronic Applications may only be made through ATMs of the Participating Banks from
Mondays to Saturdays between 7.00 a.m. and 9.30 p.m., excluding public holidays.

11. Electronic Applications shall close at 9.30 p.m. on 15 September 2009.

12. All particulars of the Applicant in the records of his Participating Bank at the time he makes his
Electronic Application shall be deemed to be true and correct and the relevant Participating Bank
and the relevant parties shall be entitled to rely on the accuracy thereof. If there has been any
change in the particulars of the Applicant after the time of the making of his Electronic Application,
the Applicant shall promptly notify his Participating Bank.

13. The Applicant must have sufficient funds in his bank account(s) with his Participating Bank at the
time he makes his Electronic Application, failing which his Electronic Application will not be
completed. Any Electronic Application made through an ATM of the Participating Banks which
does not strictly conform to the instructions set out on the ATM screens of such Participating
Banks will be rejected.

14. Where an Electronic Application is not accepted, it is expected that the full amount of the
acceptance/application monies will be returned or refunded in Singapore dollars (without interest
or any share of revenue or other benefit arising therefrom) to the Applicant by being automatically
credited to the Applicant’s bank account with the relevant Participating Bank within 14 days after

APPENDIX C — ADDITIONAL TERMS AND CONDITIONS FOR ELECTRONIC
APPLICATION THROUGH ATMS OF PARTICIPATING BANKS

C-4



the Closing Date. An Electronic Application may also be accepted in part, in which case the
balance amount of acceptance/application monies will be refunded on the same terms.

15. In consideration of the Trustee-Manager arranging for the Electronic Application facility through
the ATMs of the Participating Banks and agreeing to close the Rights Issue at 9.30 p.m. on 15
September 2009, and by making and completing an Electronic Application, the Applicant agrees
that:

(a) his Electronic Application is irrevocable (whether or not, to the extent permitted by law, any
supplementary document or replacement document is lodged with the Authority);

(b) his Electronic Application, the acceptance by the Trustee-Manager and the contract resulting
therefrom shall be governed by and construed in accordance with the laws of Singapore and
he irrevocably submits to the exclusive jurisdiction of the Singapore courts;

(c) none of the Trustee-Manager, CDP, the Joint Financial Advisers, Lead Managers and
Underwriters, nor the Participating Banks shall be liable for any delays, failures or
inaccuracies in the recording, storage or in the transmission or delivery of data relating to his
Electronic Application to the Trustee-Manager or CDP due to a breakdown or failure of
transmission, delivery or communication facilities or any risks referred to in paragraph 9
above or to any cause beyond their respective control;

(d) he will not be entitled to exercise any remedy of rescission for misrepresentation at any time
after acceptance of the provisionally allotted Rights Units and (if applicable) acceptance of
his application for excess Rights Units;

(e) in respect of the Rights Units for which his Electronic Application has been successfully
completed and not rejected, acceptance of the Applicant’s Electronic Application shall be
constituted by written notification by or on behalf of the Trustee-Manager and not otherwise,
notwithstanding any payment received by or on behalf of the Trustee-Manager; and

(f) unless expressly provided to the contrary in this Offer Information Statement or the
Electronic Application, a person who is not a party to any contracts made pursuant to this
Offer Information Statement and/or the Electronic Application has no rights under the
Contracts (Rights of Third Parties) Act, Chapter 53B of Singapore, to enforce any term of
such contracts. Notwithstanding any term contained herein, the consent of any third party is
not required for any subsequent agreement by the parties thereto to amend or vary
(including any release or compromise of any liability) or terminate such contracts. Where
third parties are conferred rights under such contracts, those rights are not assignable or
transferable.

16. The Applicant should ensure that his personal particulars as recorded by both CDP and the
relevant Participating Banks are correct and identical, otherwise, his Electronic Application may
be liable to be rejected. The Applicant should promptly inform CDP of any change in his address,
failing which the notification letter on successful allotment and other correspondence will be sent
to his address last registered with CDP.

17. The existence of a trust will not be recognised. Any Electronic Application by an Applicant must
be made in his own name and without qualification. The Trustee-Manager will reject any
application by any person acting as nominee.
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18. In the event that the Applicant accepts the provisionally allotted Rights Units and (if applicable)
applies for excess Rights Units, as the case may be, by way of the ARE and/or the ARS and/or
by way of Electronic Application through any ATM of the Participating Banks, the provisionally
allotted Rights Units and/or excess Rights Units will be allotted in such manner as the
Trustee-Manager and/or CDP may, in their/its absolute discretion, deem fit and the surplus
acceptance and (if applicable) application monies, as the case may be, will be returned or
refunded, without interest or any share of revenue or other benefit arising therefrom, within 14
days after the Closing Date by any one or a combination of the following:

(a) by means of a crossed cheque drawn on a bank in Singapore sent BY ORDINARY POST
AT HIS OWN RISK to their mailing address as recorded with CDP or in such other manner
as he may have agreed with CDP for the payment of any cash distributions without interest
or any share of revenue or other benefit arising therefrom, if he accepts and (if applicable)
applies through CDP; and

(b) by crediting the Applicant’s bank account with the relevant Participating Bank AT HIS OWN
RISK if he accepts and (if applicable) applies through an ATM of that Participating Bank the
receipt by such bank being a good discharge to the Trustee-Manager and CDP for their
obligations, if any, thereunder.

19. The Applicant hereby acknowledges that, in determining the total number of Rights Units
represented by the provisional allotment of Rights Units which he can validly accept, the
Trustee-Manager and/or CDP are entitled, and the Applicant hereby authorises the Trustee-
Manager and/or CDP, to take into consideration:

(a) the total number of Rights Units represented by the provisional allotment of Rights Units
which the Applicant has validly accepted, whether under the ARE, the ARS, and/or any other
form of acceptance (including Electronic Application through an ATM) for Rights Units and/or
excess Rights Units;

(b) the total number of Rights Units represented by the provisional allotment of Rights Units
standing to the credit of the “Free Balance” of the Applicant’s Securities Account with CDP
which is available for acceptance; and

(c) the total number of Rights Units represented by the provisional allotment of Rights Units
which has been disposed of by the Applicant. The Applicant hereby acknowledges that the
Trustee-Manager’s and/or CDP’s determination shall be conclusive and binding on him.

20. The Applicant irrevocably requests and authorises CDP to accept instructions from the
Participating Bank through whom the Electronic Application is made in respect of the provisional
allotment of Rights Units accepted by the Applicant and (if applicable) the excess Rights Units
which the Applicant has applied for.

21. Where any acceptance and/or application and/or payment does not conform strictly to the
instructions set out under the Offer Information Statement, the ARE, the ARS and/or any other
application form for Rights Units and/or excess Rights Units, or is illegible, incomplete or
incorrectly completed or is accompanied by an improperly or insufficiently drawn remittance or
does not comply with the instructions for Electronic Application, or where the “Free Balance” of the
Entitled Unitholder’s or the Purchaser’s (as the case may be) Securities Account is not credited
with or is credited with less than the relevant number of Rights Units accepted as at the last date
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and time for acceptance, excess application and payment for the Rights Units, the Trustee-
Manager and/or CDP may, at their/its absolute discretion, reject or treat as invalid any such
acceptance, application, payment and/or other process of remittance at any time after receipt in
such manner as they/it may deem fit.

The Trustee-Manager and CDP shall be entitled to process each application submitted for the
acceptance of Rights Units, and where applicable, application of excess Rights Units in relation
to the Rights Issue and the payment received in relation thereto, pursuant to such application, by
an Entitled Unitholder, on its own, without regard to any other application and payment that may
be submitted by the same Entitled Unitholder. For the avoidance of doubt, insufficient payment for
an application may render the application invalid. Evidence of payment (or overpayment) in other
applications shall not constitute, or be construed as, an affirmation of such invalid application of
Rights Units and (if applicable) application for excess Rights Units.
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PARTICIPATING BANKS FOR ELECTRONIC APPLICATIONS THROUGH AN ATM:

DBS Bank Ltd. (including POSB)

Oversea-Chinese Banking Corporation Limited

United Overseas Bank Limited and its subsidiary, Far Eastern Bank Limited
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Important Note to QIBs: Please return a duly signed investor representation letter to the Trustee-
Manager (as defined below) by mail, fax or e-mail to the Trustee-Manager so as to reach the
Trustee-Manager on or before 15 September 2009, 5.00 p.m. Singapore time. Upon any subscription
for Rights Units and/or application for excess Rights Units, please forward a copy of the signed investor
representation letter to your depository agent, financial intermediary or nominee. You should note that
if you do not return a duly signed investor representation letter in a timely manner, you may not be
eligible to participate in the Rights Issue.

Dated 2009

To : CitySpring Infrastructure Management Pte. Ltd.
(as trustee-manager (“Trustee-Manager”) of
CitySpring Infrastructure Trust)
111 Somerset Road
#02-05 TripleOne Somerset
Singapore 238164
Facsimile No.: +65 6594 9811
Attention: Mr Tong Yew Heng

With a copy to : DBS Bank Ltd. (“DBS Bank”)
6 Shenton Way,
DBS Building Tower One
Singapore 068809
Facsimile No.: +65 6225 6783
Attention: Mr Tan Kok Huan

UBS AG, acting through its business division, UBS Investment Bank
(“UBS”)
One Raffles Quay
#50-01 North Tower
Singapore 048583
Fax: +65 6495 3424
Attention: Mr Roger Koh

Ladies and Gentlemen:

This letter is delivered in connection with our exercise of subscription rights to subscribe for units (the
“Units”) in the capital of CitySpring Infrastructure Trust (“CitySpring”) in connection with the rights
issue (the “Rights Issue”) of up to 489,965,504 new Units (“Rights Units”), including the rights in nil
paid form to subscribe for Rights Units (the ““nil-paid” Rights” and, together with the Rights Units, the
“Securities”) on the basis of one Rights Unit, for every one Unit held by or standing to the credit of our
Securities Account. We hereby represent, warrant and agree as follows:

1. We are the beneficial holder of (or acting on account of unitholders beneficially holding) Units as
at the date hereof.

2. We are:

(i) a “qualified institutional buyer” (“QIB”) as defined in Rule 144A under the U.S. Securities Act
of 1933, as amended (the “Securities Act”);
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(ii) a qualified purchaser (“QP”) as defined in Section 2(a)(51) of the United States Investment
Company Act of 1940, as amended (the “Investment Company Act”);

(iii) not a broker-dealer which owns and invests on a discretionary basis less than US$25 million
in securities of unaffiliated issuers;

(iv) have full power and authority to make the acknowledgements, representations, warranties
and agreements contained herein; and

(v) if we are acquiring the “nil-paid” Rights or the Rights Units as a fiduciary or agent for one or
more investor accounts, each owner of such account is both a QIB and a QP, we have sole
investment discretion with respect to each such account, and we have full power and
authority to make the acknowledgements, representations, warranties and agreements
contained herein on behalf of each owner of such account.

3. To the extent we exercise the “nil-paid” Rights and subscribe for Rights Units, or apply for excess
Rights Units, we will acquire such “nil-paid” Rights and Rights Units for our own account, or for the
account of one or more QIB(s) that are also QP(s) as to which we have full investment discretion,
in each case for investment purposes, and not with a view to any distribution (within the meaning
of U.S. securities laws) of the “nil-paid” Rights or the Rights Units.

4. We have read a copy of the offer information statement (the “Offer Information Statement”)
which the Trustee-Manager has issued in connection with the Rights Issue and understand that
our receipt of the “nil-paid” Rights, any subscription we may make for the Rights Units and
application we may make for excess Rights Units is subject to and based upon all the terms,
conditions, representations, warranties, acknowledgements, agreements and undertakings and
other information contained in the Offer Information Statement, its accompanying documents and
this letter.

5. We are aware and understand (and each account for which we are acting has been advised and
understands) that an investment in the Securities involves a considerable degree of risk and that
the Securities are a speculative investment, and further, that no U.S. federal or state or other
agency has made any finding or determination as to the fairness of any such investment or any
recommendation or endorsement of any such investment.

6. We understand (and each account for which we are acting has been advised and understands)
that no action has been or will be taken to permit an offering of the Securities in any jurisdiction
(other than the lodgment of the Offer Information Statement with the Monetary Authority of
Singapore); and we will not offer, resell, pledge or otherwise transfer any of the “nil-paid” Rights
or Rights Units which we may acquire, or any beneficial interests therein, in any jurisdiction or in
any circumstances in which such offer or sale is not authorised or to any person to whom it is
unlawful to make such offer, sale or invitation except under circumstances that will result in
compliance with any applicable laws and/or regulations.

7. Without limiting the generality of the foregoing, we are aware and understand (and each account
for which we are acting has been advised and understands) that (i) the Securities have not been
and will not be registered under the Securities Act or under any securities laws of any state or
other jurisdiction of the United States, (ii) any offer and sale of the Securities to us is being made
in reliance on an exemption from the registration requirements of the Securities Act, (iii) we agree,
on our own behalf and on behalf of any accounts for which we are acting, that we will not offer,
resell, pledge or otherwise transfer any “nil-paid” Rights or Rights Units which we may acquire, or
any beneficial interests therein, except in an offshore transaction complying with Regulation S
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under the Securities Act (“Regulation S”) and provided that we first execute an “offshore
transaction” letter in the form of Appendix F to the Offer Information Statement and promptly
deliver such letter to CitySpring, and (iv) CitySpring may require us to sell or transfer the
Securities (or may sell or transfer the Securities on our behalf) in order to prevent CitySpring from
being in violation of, or required to register under, the Investment Company Act. We understand
that these transfer restrictions will remain in effect until CitySpring determines, in its sole
discretion, to remove them.

8. To the extent we exercise the “nil-paid” Rights and subscribe for Rights Units, or apply for excess
Rights Units, we acknowledge and agree that we are not acquiring or subscribing for the
Securities as a result of any general solicitation or general advertising (as those terms are defined
in Regulation D under the Securities Act). We understand and agree that although offers and
sales of the Securities are being made in the United States to QIBs that are also QPs, such offers
and sales are not being made under Rule 144A under the Securities Act.

9. We hereby confirm that:

(i) we were not formed for the purpose of investing in CitySpring;

(ii) if we are a private investment company relying upon Section 3(c)(1) or 3(c)(7) of the
Investment Company Act or a foreign investment company relying upon Section 7(d) and
Section 3(c)(1) or 3(c)(7) with respect to our U.S. holders and were formed on or before April
30, 1996, we have received the necessary consent from our beneficial owners pursuant to
the Investment Company Act and the rules thereunder;

(iii) we are acquiring an interest in the Securities for our own account as principal; and

(iv) we do not and will not invest more than 40% of our total assets in CitySpring.

10. We understand and acknowledge that no registration has been or will be undertaken under the
Investment Company Act in connection with the offering and sale of the Securities, and that in
offering the Securities to us, CitySpring, DBS Bank and UBS are relying on the exemptions from
registration under the Investment Company Act provided by Section 3(c)(7) of the Investment
Company Act and related rules.

11. We understand that, subject to certain exceptions, to be a QP, entities must have US$25 million
in “investments” as defined in Rule 2a51-1 of the Investment Company Act.

12. We agree that neither we, nor any of our affiliates, nor any person acting on our or their behalf,
will make any “directed selling efforts” (as defined in Regulation S) in the United States with
respect to the Securities.

13. We understand and acknowledge that if any Rights Units are issued to us in certificated form, they
will bear a legend to the following effect. In addition, we understand that the legend shall not be
removed from the Rights Units unless CitySpring agrees, in its sole discretion, to remove the
legend.

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933,
AS AMENDED (THE “SECURITIES ACT”), OR ANY STATE OR OTHER SECURITIES LAWS IN
THE UNITED STATES OR, EXCEPT AS SET OUT IN CITYSPRING’S OFFER INFORMATION
STATEMENT, THE SECURITIES LAWS OF ANY OTHER STATE OR OTHER JURISDICTION,
AND HAS BEEN INITIALLY PLACED PURSUANT TO EXEMPTIONS FROM THE SECURITIES
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ACT AND THE U.S. INVESTMENT COMPANY ACT OF 1940, AS AMENDED (THE
“INVESTMENT COMPANY ACT”) AND MAY NOT BE RE-OFFERED, RE-SOLD,
TRANSFERRED, ASSIGNED, PLEDGED OR OTHERWISE DISPOSED OF EXCEPT THAT
THIS SECURITY MAY BE RE-OFFERED, RE-SOLD, PLEDGED OR OTHERWISE
TRANSFERRED IN AN OFFSHORE TRANSACTION AS DEFINED IN AND PURSUANT TO
REGULATION S UNDER THE SECURITIES ACT (“REGULATION S”) TO A PERSON OUTSIDE
THE UNITED STATES, AND UPON CERTIFICATION TO THAT EFFECT BY THE TRANSFEROR
IN WRITING IN A FORM ACCEPTABLE TO CITYSPRING.

CITYSPRING AND ITS AGENTS SHALL NOT BE OBLIGATED TO RECOGNISE ANY RESALE
OR OTHER TRANSFER OF THIS SECURITY MADE OTHER THAN IN COMPLIANCE WITH
THESE RESTRICTIONS. CITYSPRING AND ITS AGENTS MAY REQUIRE ANY PERSON
WITHIN THE UNITED STATES WHO IS REQUIRED UNDER THESE RESTRICTION TO BE A
QUALIFIED PURCHASER (AS DEFINED UNDER THE INVESTMENT COMPANY ACT (A “QP”))
BUT WHO IS NOT A QP AT THE TIME IT ACQUIRES THIS SECURITY, TO TRANSFER THIS
SECURITY IMMEDIATELY IN AN OFFSHORE TRANSACTION PURSUANT TO REGULATION
S. CITYSPRING MAY ALSO PURCHASE FOR CANCELLATION (TO THE EXTENT PERMITTED
BY THE SINGAPORE EXCHANGE SECURITIES TRADING LIMITED AND APPLICABLE LAWS)
ANY SUCH RIGHTS UNITS FROM ANY SUCH PERSON ON A COMPULSORY BASIS.

THIS SECURITY IS NOT TRANSFERABLE EXCEPT IN ACCORDANCE WITH THE
RESTRICTIONS DESCRIBED HEREIN. EACH TRANSFEROR OF THIS SECURITY AGREES
TO PROVIDE NOTICE OF THE TRANSFER RESTRICTIONS SET FORTH HEREIN AND IN
CITYSPRING’S OFFER INFORMATION STATEMENT TO THE TRANSFEREE AND TO ANY
EXECUTING BROKER.

14. We acknowledge that you and your affiliates are relying on the truth and accuracy of, and
compliance with, the foregoing acknowledgements, representations and agreements and agree
that if we breach any agreement contained herein or have made any misrepresentation herein or
if any person within the United States acquires a beneficial interest in the Securities, CitySpring
may (to the extent permitted by the Singapore Exchange Securities Trading Limited (the
“SGX-ST”)) purchase our Securities for cancellation or sell our interest in the Securities without
our consent to a person designated by CitySpring on such terms as CitySpring shall determine in
its sole discretion.

15. Prior to making our investment decision to exercise the “nil-paid” Rights and subscribe for Rights
Units, or apply for excess Rights Units, we (i) have consulted with our own legal, regulatory, tax,
business, investment, financial and accounting advisers in each jurisdiction in connection
herewith to the extent we have deemed necessary, (ii) will have carefully read and reviewed a
copy of the Offer Information Statement and its accompanying documents, (iii) have possessed
all information relating to CitySpring and its group of companies (the “Group”) and the Securities
which we believe is necessary or appropriate for the purpose of making our investment decision,
including, without limitation, the Exchange Information (as defined below), and have had a
reasonable opportunity to ask questions of and receive answers from officers and representatives
of the Trustee-Manager the financial condition and results of operations of the Group and the
purchase of the Securities, and any such questions have been answered to our satisfaction, (iv)
have reviewed all information that we believe is necessary or appropriate in connection with an
investment in the Securities, and (v) have conducted our own due diligence on the Group and the
Rights Issue, and have made our own investment decisions based upon our own judgment, due
diligence and advice from such advisers as we have deemed necessary and not have relied upon
any recommendation, promise, representation or warranty of or view expressed by or on behalf
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of the Trustee-Manager, DBS Bank and UBS or their respective affiliates (including any research
reports) (other than, with respect to CitySpring, any information contained in the Offer Information
Statement).

16. Without limiting the generality of the foregoing, we acknowledge that (i) the Units are listed on the
SGX-ST and CitySpring is therefore required to publish certain business, financial and other
information in accordance with the rules and practices of the SGX-ST (the “Exchange
Information”), which includes, but is not limited to, a description of the nature of CitySpring’s
business and CitySpring’s most recent balance sheet and profit and loss account, and similar
statements for preceding years, and that we have reviewed such Exchange Information as we
have deemed necessary or that we are able to obtain or access the Exchange Information without
undue difficulty, and (ii) neither of the Trustee-Manager, CitySpring nor any of its affiliates has
made any representations to us, express or implied, with respect to CitySpring or the Securities
or the accuracy, completeness or adequacy of the Exchange Information.

17. We understand that the Exchange Information, and the Offer Information Statement have been,
prepared in accordance with content, format and style which is either prescribed by the SGX-ST
or under Singapore laws or is customary in rights offerings in Singapore, which differs from the
content, format and style customary for similar offerings in the United States. In particular, (i)
CitySpring’s financial information contained in the Exchange Information and to be contained in
the Offer Information Statement have been prepared in accordance with Singapore Financial
Reporting Standards, and (ii) with respect to the financial information to be contained in the Offer
Information Statement, such financial information is not being prepared for an offering registered
with the U.S. Securities and Exchange Commission. We further understand that CitySpring has
not made a determination as to whether it may be classified as a “passive foreign investment
company” (a “PFIC”) for the current or any future taxable year and will not provide information
required for us to make a “qualified election fund” election, and that there may be certain adverse
consequences to us under United States tax laws if CitySpring were to be a PFIC in the current
or any future taxable year in which we may hold Units. We understand that a separate
determination must be made each year as to CitySpring’s PFIC status and are seeking our own
advice on this matter.

18. We acknowledge that (i) any information that we have received or will receive relating to or in
connection with the Rights Issue, and the Securities, including the Offer Information Statement
and the Exchange Information (collectively, the “Information”), has been or will be prepared
solely by the Trustee-Manager and (ii) that none of DBS Bank or UBS or any of their respective
affiliates has verified or will verify such Information, and no recommendation, promise,
representation or warranty (express or implied) is, has been or will be made or given by DBS Bank
or UBS or their respective affiliates as to the accuracy, completeness or sufficiency of the
Information, and nothing contained in the Information is, or shall be relied upon as, a promise,
representation or warranty by any of them or their affiliates. Neither DBS Bank nor UBS nor any
of their affiliates are under any obligation to provide us with any amendment, update or
replacement information with respect to the Information.

19. We will not hold DBS Bank or UBS or any of their respective affiliates responsible for any
misstatements in or omissions to the Information or in any other written or oral information provided
by the Trustee-Manager to us. We acknowledge that no written or oral information relating to the
Rights Issue, the “nil-paid” Rights and the Rights Units has been or will be provided by DBS Bank
or UBS or any of their respective affiliates to us.

20. We are a highly sophisticated investor and have such knowledge and experience in financial,
business and international investment matters as to be capable of evaluating the merits and risks
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of an investment in the Securities. We, or any account for which we are acting, have the financial
ability to bear the economic risk of investment in the Securities, have adequate means of
providing for our current and contingent needs, have no need for liquidity with respect to any
investment we (or such account for which we are acting) may make in the Securities, and are able
to sustain a complete loss in connection therewith and we will not look to the Trustee-Manager,
CitySpring or to DBS Bank or UBS, for all or part of any such loss or losses we may suffer. We
have no reason to anticipate any change in our circumstances, financial or otherwise, which may
cause or require any sale or distribution by us of all or any part of any Securities we may decide
to invest in.

21. We understand and acknowledge that DBS Bank or UBS are assisting the Trustee-Manager in
respect of the Rights Issue and that DBS Bank or UBS are acting solely for the Trustee-Manager
and no one else in connection with the Rights Issue and, in particular, are not providing any
service to us, making any recommendations to us, advising us regarding the suitability of any
transactions we may enter into to subscribe or purchase any Securities nor providing advice to us
in relation to CitySpring, the Rights Issue or the Securities. Further, to the extent permitted by law,
we waive any and all claims, actions, liabilities, damages or demands we may have against the
DBS Bank or UBS or their affiliates arising from the Rights Issue and their engagement with the
Trustee-Manager.

22. We have full power and authority to execute and deliver this letter, which constitutes our valid and
legally binding obligation and is enforceable against us in accordance with its terms.

23. We understand that the foregoing representations and acknowledgments have been provided in
connection with United States, Singapore and other securities laws. We acknowledge that the
Trustee-Manager, DBS Bank and UBS, their respective affiliates and others (including legal
counsels to the Trustee-Manager and each of DBS Bank and UBS) will rely upon the truth and
accuracy of the foregoing acknowledgements, representations, warranties and agreements and
agree that, if at any time before the closing of the Rights Issue or the issuance of the Rights Units,
any of the acknowledgements, representations, warranties and agreements made in connection
with our exercise of “nil-paid” Rights and subscription for Rights Units or application for excess
Rights Units is no longer accurate, we shall promptly notify the Trustee-Manager in writing.

We understand that the Trustee-Manager, DBS Bank and UBS and their respective affiliates are
entitled to rely upon this letter and are irrevocably authorised to produce this letter or a copy hereof to
any interested party in any administrative or legal proceeding or official inquiry with respect to the
matters covered hereby.

We irrevocably authorise any depository agent, which includes any nominee, custodian or other
financial intermediary through which we hold Units, to provide the Trustee-Manager and each of DBS
Bank and UBS with a copy of this letter and such information regarding our identity and holding of Units
(including pertinent account information and details of our identity and contact information) as may be
necessary or appropriate to facilitate our receipt or exercise of “nil-paid” Rights or purchase of Rights
Units.
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Very truly yours,

By Institution:

Signature:

Name:
Title:

Institution’s Address:

Daytime Telephone Number:

If signing on behalf of another person, please
indicate the capacity in which signed:

Number of Units held:

Name, address and contact details of the
depository agent, financial intermediary or
custodian through which Units are held:

Please note that this Investor Representation Letter does not represent an order to subscribe
for or purchase Securities.
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CitySpring Infrastructure Management Pte. Ltd.
(as trustee-manager (“Trustee-Manager”) of CitySpring Infrastructure Trust)
111 Somerset Road
#02-05 TripleOne Somerset
Singapore 238164
Facsimile No.: +65 6594 9811
Attention: Mr Tong Yew Heng

Ladies and Gentlemen:

This letter (an “Offshore Transaction Letter”) relates to the sale or other transfer by us of
Rights Units (the “Rights Units”) of CitySpring Infrastructure Trust (“CitySpring”) in

an offshore transaction as defined in and pursuant to Regulation S (“Regulation S”) under the U.S.
Securities Act of 1933, as amended (the “Securities Act”).

We acknowledge that we have acquired the Rights Units for our own account, that the Rights Units
have not been and will not be registered under the Securities Act and that CitySpring has not registered
as an investment company under the Investment Company Act of 1940, as amended (the “Investment
Company Act”).

We hereby certify as follows:

1. The offer of the Rights Units was not and will not be made to a person in the United States.

2. With respect to sales of the Rights Units, either (a) at the time the buy order for the Rights Units
was originated, the buyer was outside the United States or we and any person acting on our
behalf reasonably believed that the buyer was outside the United States or (b) the transaction in
the Rights Units was executed in, on or through the facilities of a designated offshore securities
market as defined in Regulation S (including, for the avoidance of doubt, a bona fide sale on the
Singapore Exchange Securities Trading Limited), and neither we nor any person acting on our
behalf knows that the transaction was pre-arranged with a buyer in the United States.

3. Neither we, nor any of our affiliates, nor any person acting on our or their behalf, has made any
“directed selling efforts” (as defined in Regulation S) in the United States with respect to the Rights
Units.

4. The proposed transfer of the Rights Units is not part of a plan or scheme to evade the registration
requirements of the Securities Act or the Investment Company Act.

5. Neither CitySpring nor any of its agents participated in the sale of the Rights Units.

6. We agree that CitySpring and its agents and their respective affiliates may rely upon the truth and
accuracy of the foregoing acknowledgments, representations and agreements.

Note: Where there are joint transferors, each must sign this Offshore Transaction Letter. An Offshore
Transaction Letter of a corporation must be signed by an authorized officer or be completed otherwise
in accordance with such corporation’s constitution (evidence of such authority may be required).
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Very truly yours,

By Institution:
Signature:

Name:
Title:

Institution’s Address:

Daytime Telephone Number:

If signing on behalf of another person, please
indicate the capacity in which signed:

Number of Units held:

Name, address and contact details of the
depository agent, financial intermediary or
custodian through which Units are held:
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The Directors collectively and individually accept responsibility for the accuracy of the information given
in this Offer Information Statement and confirm, having made all reasonable enquiries, that to the best of
their knowledge and belief, the facts stated and opinions expressed in this Offer Information Statement
are fair and accurate in all material respects as at the date of this Offer Information Statement and there
are no material facts the omission of which would make any statement in this Offer Information
Statement misleading in any material respect. Where information has been extracted or reproduced
from published or otherwise publicly available sources, the sole responsibility of the Directors has been
to ensure through reasonable enquiries that such information is accurately extracted from such sources
or, as the case may be, reflected or reproduced in this Offer Information Statement.

For and on behalf of CitySpring Infrastructure Management Pte. Ltd.
(as trustee-manager of CitySpring Infrastructure Trust)

Mr Sunny George Verghese
Chairman and Independent Director

Mr Peter Foo Moo Tan(1)

Independent Director

Mr Yeo Wico
Independent Director

Mr Mark Andrew Yeo Kah Chong(2)

Independent Director

Mr Haresh Jaisinghani Rupchand
Independent Director

Ms Margaret Lui-Chan Ann Soo
Director

Mr Au Yeung Fai
Chief Executive Officer and Director

Notes:

(1) Signed by Mr Au Yeung Fai for and on behalf of Mr Peter Foo Moo Tan pursuant to a Letter of Authority dated 11 August
2009.

(2) Signed by Mr Au Yeung Fai for and on behalf of Mr Mark Andrew Yeo Kah Chong pursuant to a Letter of Authority dated 11
August 2009.
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